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As a result of the change in business model, we will discontinue our research coverage o
HK) effective today.  All previously published recommendations (was BUY), ta
earnings forecasts of the stock can no longer be relied upon. We may or may not r
coverage of this company in the future. 

 

 

 

 

SBI E2-Capital is a dedicated small/mid cap investment banking/ stockbrokerage house. Find our research on: sbie2capital.com, t
factset.com and multex.com  
Investors should assume that SBI E2-Capital is seeking or will seek investment banking or other primary businesses with the companies in

Analyst certification: the views expressed in this report accurately reflects the analyst’s personal views of the subject securities and that t
and will not receive direct or indirect compensation in exchange for expressing specific recommendations or views in this report. 

Disclaimer: the information and opinions in this report were prepared by SBI E2-Capital Securities Limited. SBI E2-Capital Securities Lim
advise you of changes in its opinion or information. SBI E2-Capital Securities Limited and others associated with it may have positions i
securities of companies mentioned and may also perform or seek to perform investment banking services for those companies. This 
information available to the public. No representation is made that it is accurate or complete. This memorandum is not an offer to buy or se
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