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TTiimmee  eexxtteennssiioonn  ffoorr  sshhaarreehhoollddeerr’’ss  cciirrccuullaarr  HHoonngg  KKoonngg  CCoonngglloo
 

SSIIIISS  ((664488  HHKK,,  HHKK$$00..221188))  NN

One of its kind healthcare acquisition. On 24 April, SIIS announced that it has conditionally ag
China Renji for an aggregate consideration of not more than HK$641.0m, subject to valuatio
China Renji is an investment holding company, whose sole asset is Anping Medical, a China-b
principally engaged in the management of a network of medical centers in China specializing i
and treatment of tumour/cancer.  

Common occurrence. Yesterday, SIIS announced an extension of time to issue the shareholder’s
acquisition of China Renji. The extension is a common occurrence for listed companies und
acquisitions. Under current HKEx listing rules, a company must issue circulars within 21 days of
(in this case 16 May 2007). However, in many instances, this relatively short time frame is insuffi
to prepare the circular, as the reporting accountants will normally require more time to com
diligence and auditing process. 

Completion of acquisition on track. We have spoken to the management and we understand that
currently outstanding for the completion of the circular is the accountant's report on China R
expected to be issued end May/early Jun 2007. According to the management, the timetable for 
transaction is still on track.  We now expect the circular draft to be submitted to HKEx in early
formally issued in or prior to mid-Jun 2007. 

 

Disclosure of interests: SBI E2-Capital acted as the sole bookrunner and joint p
for the SIIS placement of 1,500m new shares (including an option for a
placement of 200m new shares which was exercised in full) at HK$0.125 per 
April 2007. 
An Executive Director of SBI E2-Capital Securities is also an Executive Director
SBI E2-Capital is a joint venture between SIIS and E2-Capital (Holdings) Ltd. (38
 

SBI E2-Capital is a dedicated small/mid cap investment banking/ stockbrokerage house. Find our research on: sbie2capital.com, thom
factset.com and multex.com  
Investors should assume that SBI E2-Capital is seeking or will seek investment banking or other primary businesses with the companies in this 

Analyst certification: the views expressed in this report accurately reflects the analyst’s personal views of the subject securities and that the an
and will not receive direct or indirect compensation in exchange for expressing specific recommendations or views in this report. 

Disclaimer: the information and opinions in this report were prepared by SBI E2-Capital Securities Limited. SBI E2-Capital Securities Limited 
advise you of changes in its opinion or information. SBI E2-Capital Securities Limited and others associated with it may have positions in and
securities of companies mentioned and may also perform or seek to perform investment banking services for those companies. This mem
information available to the public. No representation is made that it is accurate or complete. This memorandum is not an offer to buy or sell the
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