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Table 1: Selected Income Statement Items

HK$m 1H FY12/12A Growth (%) 1H FY12/13A Growth (%)

Revenue 1,744.0            16.9              1,881.3                   7.9                 

CT 1,344.3            1,164.2                   (13.4)              

CPC 399.7               581.7                      45.5               

CTM -                   135.4                      n.a.

Other revenue and net income (1.2)                  n.a. 1,133.6                   n.a.

Profit from associates and JV 76.4                 (0.8)              79.5                        4.1                 

Profit from operation 197.1               3.6                920.6                      367.2

Net profit 238.8               2.1                794.1                      232.5

Net profit margin (%) 13.7                 42.2                       

Source: Bloomberg
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Table 2: Comparison with our pro forma estimate under previous segmental classification

HK$m 1H FY12/13A Growth (%) Our estimate Deviation(%)

Revenue 1,881.3                     7.9                           2,113.4                                 (11.0)                        

Voice services 834.7                        (19.7)                        1,065.8                                 (21.7)                        

SMS services 199.1                        9.0                           206.5                                    (3.6)                          

Mobile VAS 107.1                        11.7                         116.6                                    (8.1)                          

VPN and others 605.0                        41.9                         571.2                                    5.9                           

CTM 135.4                        n.a. 153.3                                    (11.7)                        

Profit from operation 920.6                        367.2 265.3                                    -71.2

Net profit 794.1                        232.5 171.8                                    -78.4

Net profit margin (%) 42.2                         8.1                                        

Core profit from operation* (194.8)                        n.a. 265.3                                    n.a.

Core net profit* (321.3)                        n.a. 171.8                                    n.a.

Core net profit margin (%) n.a. 8.1                                        

*excluding deemed disposal of CTM

Source: Bloomberg



 

 
 

 

 

 


