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ITE™)
e 3888 hk 23,921.7 227.5 26.9 25.7 4.1 7.3 186 9.8 0.6 (90.9)
TN 700 hk 1,133,840.0 2,381.7 44.0 36.7 12.8 21.8 34.4 17.0 0.2 (42.4)
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FY12/11 FY12/12 FY12/13 1H FY12/14
B A 1,020.5 1,411.2 2,173.3 1,426.1
A (147.8) (186.9) (297.1) (222.9)
EF 872.7 1,224.2 1,876.2 1,203.2
R 2 (303.8) (385.4) (596.5) (419.1)
B (125.9) (234.1) (382.8) (323.6)
EIRH (127.5) (148.0) (192.2) (133.2)
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BRI 3315 413.9 681.9 253.9
25 NI (B2 ) 61.7 89.3 105.0 73.2
HeAte s/ (7 457) (8.0) 24.6 38.2 111.9
CR N R 385.2 527.8 825.1 439.1
JTAREL (50.2) (61.4) (71.2) (59.4)
#FH 335.0 466.4 753.9 379.7
BE B A F B AR AHE 324.7 432.6 670.7 364.4
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FY12/11 FY12/12 FY12/13 1H FY12/14

BB ENAER

A B Vi ) 335 46.6 75.4 43.9

AR EAST R B N TE I SRS 4.5 9.2 12.4 (0.2)

HiAh, 7.1 (0.2) 6.1 (11.2)
ZERITENAESREFN 45.2 55.6 93.8 32,5
BHREITAENAEREFH

WAl &S5 2.0 6.3 6.4 5.4

Y SEYINE) 7 I v (7.0 (5.9) (8.3) (5.4)

a2 (1.2) (0.3) (5.6) (0.5)

A (55.5) (106.4) 3.1 (301.8)
BREINZENRERE BB (61.6) (106.3) (4.4) (302.2)
B ES A ML R

RAT AT 3 B ATE 5 T 4 3K 0 - - 105.6 180.6

RAT T4 AL I i A it - 5.6 48.5 -

AT I 34.7 41.4 18.4 -

oAl (16.8) (46.0) (60.3) 129.1
[ S ) e 4 B3 g e R 17.9 1.0 112.2 309.7
S B S L3 (503) 1981 428
4 M I 420 W A 40 118.7 119.9 69.7 267.7
NE&ERRESMYARKM 119.9 69.7 267.7 310.5
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FY12/11 FY12/12 FY12/13 1H FY12/14
e BN =
LN Y & & 39.5 37.1 38.5 40.5
LB ™ 8.3 6.8 11.4 20.9
KIATIAT K 12.4 4.3 4.2 28.6
KA B K 0.5 0.6 1.6 13.8
T&E. BE ARG 1.2 2.0 3.5 5.8
AT A 0.5 0.7 6.3 78.3
oAt A 7t = 1.2 2.8 2.2 2.8
T SR LT S P 2.8 3.3 5.2 4.8
RSB T= B 66.3 57.6 72.9 195.6
W3 %=
PiAEA 195.4 241.6 448.1 717.8
CHUFHRAT /73K 8.5 1.9 2.0 2.0
e 0.3 1.7 0.4 0.4
PR R 8.0 13.0 18.5 23.9
4 TS AR I e e ST R T 9.1 12.0 15.1 24.0
PRI 7 K I 13.8 16.1 13.6 12.9
GRS R gAY - 20.1 9.9 3.8
AL 7 0.1 0.0 0.0 -
VBB = B AR 235.2 306.5 507.5 784.7
WBh A
REAT KK (1.7) (2.3) (3.2) (9.5)
MR (34.7) (41.4) (1.6) (1.6)
N T A7 A58 B LAt N A 5 50 (21.9) (29.9) (49.9) (67.8)
N (16.1) (18.5) (20.2) (23.8)
N AE R 2k (1.7) (1.1) (3.9) (4.8)
P35 45 BB (76.1) (93.2) (78.9) (107.5)
e 3 £ ik
BIEiidhiei - - (103.8) (279.6)
T 2[R T e A 5 - - (7.8) (8.3)
T SN B (2.0 (1.4) (3.2) (3.4)
380 E R I A7 £ (2.0) (1.9) (3.1) (2.7)
HAb IR 3 5 - - (0.7) (0.5)
e B 4 1 B B (4.0) (3.4) (118.5) (294.6)
&
R & A 120.2 162.5 227.9 265.3
NS 25.4 27.6 51.3 136.1
HoAh 75.8 77.5 104.0 176.8
WA B 221.3 267.5 383.1 578.2
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SBI China Capital is a dedicated small/mid cap investment banking/ stockbrokerage house. Find our research on:
research@sbichinacapital.com, thomsononeanalytics.com, factset.com and multex.com

SBI China Capital stock ratings:

STRONG BUY : absolute upside of >50% over the next three months
BUY : absolute upside of >10% over the next six months

HOLD : absolute return of -10% to +10% over the next six months
SELL : absolute downside of >10% over the next six months

Investors should assume that SBI China Capital is seeking or will seek investment banking or other related businesses with the
companies in this report.

Analyst certification: The views expressed in this report accurately reflect the analyst’s personal views of the subject securities and
that the analyst has not received and will not receive direct or indirect compensation in exchange for expressing specific
recommendations or views in this report.

Disclaimer:

This research report is not an offer to sell or the solicitation of an offer to buy or subscribe for any securities. The securities referred
to in this report may not be eligible for sale in some jurisdictions. The information contained in this report has been compiled by
the Research Department of SBI China Capital Financial Services Limited (‘'SBI China Capital’) from sources that it believes to be
reliable but no representation, warranty or guarantee is made or given by SBI China Capital or any other person as to its accuracy or
completeness. All opinions and estimates expressed in this report are (unless otherwise indicated) entirely those of SBI China
Capital as of the date of this report only and are subject to change without notice. Neither SBI China Capital nor any other person,
accepts any liability whatsoever for any loss howsoever arising from any use of this report or its contents or otherwise arising in
connection therewith. Each recipient of this report shall be solely responsible for making its own independent investigation of the
business, financial condition and prospects of the companies referred to in this report. SBI China Capital and their respective
officers, directors and employees, including persons involved in the preparation or issuance of this report, may from time to time (1)
have positions in, and buy or sell, the securities of companies referred to in this report (or related investments); (2) have a consulting,
investment banking or broking relationship with any company referred to in this report; and (3) to the extent permitted under
applicable law, have acted upon or used the information contained or referred to in this report including effecting transactions for
their own account in an investment (or related investment) in respect of any company referred to in this report, prior to or
immediately following its publication. This report may not have been distributed to all recipients at the same time. This report is
issued only for the information of and may only be distributed to professional investors and dealers in securities and must not be
copied, published, reproduced or redistributed (in whole or in part) by any recipient for any purpose. This report is distributed in
Hong Kong by SBI China Capital. Any recipient of this report who requires further information regarding any securities referred to in
this report should contact the relevant office of SBI China Capital located in such recipient’s home jurisdiction.

Copyright© SBI China Capital Financial Services Limited. All rights reserved.



