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Stock Data (8081 HK)

46.3%

48.7%

4.9%

FY12/13

Health check business IT business Money lending business

97.9%

2.0% 0.1%

1H FY12/14
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Source: Company data 

 

Investment in Youle Holdings Ltd. 

上

海蠻錘數碼科技有限公司

金矛有限公司

上海極酷網絡科技有限公司

上海熱爪數碼科技有限公司

Investment in Mighty Eight. 世鴻控股有限公司

盛八投資有限公司

SBT

*The Target Company here refers to Mighty Eight Investment Ltd. 

Source: Company data 

手機三國 指

戰三國

Shareholders Before completion of the placement After completion of the placement

China New Economy Fund Ltd 14.4% 13.0%

The placees - 9.9%

Other public shareholders 85.6% 77.1%

Total 100.0% 100.0%
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攜帶三國 三國神將傳

手機大航海

Potential Capital Injection to Shanghai Wangyan Network Technology. 

上海

網岩網路科技有限公司

跑跑卡丁車

Source: Company data 

投資者

Valuation.

Name Information Name Information

Sanguo-Mobile
It has been developed by Mighty Eighty or 

its subsidiaries and got launched in 2011
National Martial Arts Game

It will be operated by WildHammer and 

will be launched in 4Q 2014

Qcard-Sanguo

It has been developed by Mighty Eighty or 

its subsidiaries and will be launched in 

3Q 2014

The Rune Rush
It has been developed by WildHammer 

and got launched in August 2014

VoyageMobile

It has been developed by Mighty Eighty or 

its subsidiaries and got launched in 1Q 

2014

Monster Master
It will be operated by WildHammer and 

will be launched in 4Q 2014

NBA Hero

It has been developed by Mighty Eighty or 

its subsidiaries and will be launched in 

4Q 2014

Mighty Eighty or its subsidiaries WildHammer
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*The Average figures does not include CMGC 

Source: Bloomberg 

Company Ticker
Mkt Cap     

(HKD m)

3M avg 

turnover 

(HKD m)

2013 P/E (x) 2014E P/E (x) P/book (x)
Net profit 

(RMB m)
ROIC (%) ROE (%) ROA (%)

Dvd Yield 

(%)

Net Debt/

Total Equity

China Mobile Games and Cultural Investment 8081 HK 356.32 5.62 - - 1.46 -8.85 - -8.77 -7.14 0.00 (0.26)

HK-listed peers

Boyaa Interactive International 434 HK 6805.01 19.79 16.62 18.22 4.39 135.51 19.05 17.86 14.39 1.23 (1.10)

Forgame Holdings Ltd 484 HK 2268.90 14.79 - 42.32 1.29 -475.40 - - -44.99 0.00 (0.90)

IGG 8002 HK 6588.98 40.99 80.07 11.56 6.25 6.95 46.97 - 8.03 0.32 (1.00)

Average* 5220.96 25.19 48.34 24.04 3.98 (110.98) 33.01 17.86 (7.52) 0.52 (1.00)

China-listed peers

Ourpalm Co Ltd 300315 CH 25866.67 452.34 110.12 44.72 11.72 153.62 9.33 12.77 10.81 0.22 (0.40)

Shenzhen ZQGAME 300052 CH 9730.69 362.49 145.24 52.14 7.98 51.03 - 5.61 4.55 - (0.30)

Beijing Bewinner Communications 002148 CH 8055.27 310.48 119.85 57.47 6.26 56.31 - 6.13 5.92 - (0.30)

Average* 14550.88 375.10 125.07 51.44 8.65 86.98 9.33 8.17 7.09 0.22 (0.33)

Average of all* 9885.92 200.15 94.38 37.74 6.31 (12.00) 25.12 10.59 (0.21) 0.44 (0.67)
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Source: Company data 
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Source: Company data 

 

Source: Company data 

 

FY12/11 FY12/12 FY12/13 1H FY12/14

Non-current assets

Property, plant and equipment 6.3 5.9 35.8 25.2

Investment in an associate - - 1.6 4.2

Others 0.4 20.4 39.9 65.4

Total non-current assets 6.7 26.3 77.3 94.8

Current assets

Inventories 0.1 - 2.3 2.0

Debtors,deposits and prepayment 2.4 19.5 41.5 34.0

Cash and bank balances 11.8 77.2 42.1 149.8

Others 10.0 37.1 14.2 0.0

Total current assets 24.3 133.8 100.1 185.8

Current liabilities

Creditors, accruals and other payables (6.3) (7.0) (13.3) (12.2)

Others 0.0 0.0 (1.4) (24.0)

Total current liabilities (6.3) (7.0) (14.7) (36.2)

Non-curent liability

Convertible note - (39.6) - -

Deferred tax liability - - 0.0 0.0

Total non-current liability - (39.6) 0.0 0.0

Net assets 24.8 113.5 162.7 244.4

Equity

Share capital 12.1 55.8 93.1 190.5

Share premium and reserves 12.7 57.8 68.8 53.3

Others 0.0 (0.1) 0.8 0.6

Total Equity 24.8 113.5 162.7 244.4

FY12/11 FY12/12 FY12/13 1H FY12/14

Operating activities

Cash generated from operations (29.7) (53.4) 38.4 -

Tax paid 0.0 - (0.2) -

Net cash generated from operating activities (29.7) (53.4) 38.2 11.0

Nelt cash flow from investing activities (10.2) (26.7) (84.0) (40.7)

Net cash flow from financing activities 30.4 145.5 13.3 137.3

Net increase in cash and cash equivalent (9.5) 65.4 (32.4) 107.7

Cash and cash equivalents at the beginning of the year 21.3 11.8 77.2 42.1

Cash and cash equalents at the end of the year 11.8 77.2 44.8 149.8
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