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Please submit certified true copies of the following documents to support
the application
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Memorandum & Articles of Association

ACIPN TS & ¥

Certiﬁcate of Incorporation

Valid Business Registration Certificate
T S RU RS

Minutes/Board Resolution to open securities trading account with SBI China Capital Financial
Services Limited

R RO AR R T A R IR A R 2 W) B ke o7 H EUIR P AT R

Latest Copy of Annual Return for company incorporated in Hong Kong

FEA SR RO 22 B B0 47 [l

Register of Members and Directors

FEHFANRE M AL~ W R R A% B/ H F AL B

List of Authorized Signer(s) for account operation with specimen signature(s) or alternatively
sign on the signature card provided

AR BRI B N, SR IR 2 B AR I 3 8 R B8

H.K.I. D. Card / Passport Copy of Authorized signer(s) and Ultimate beneficial Owner(s)
HER BN SRR a0 N 27 T B st MR R A

Address Proof, within the last 3 months.
I = H N 22 A | Huhk RE R
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REPESMRBAIRAT
SBI China Capital Financial Services Limited
B 5 R R 2 RS (B RIR )

ACCOUNT OPENING INFORMATION FORM/SPECIMEN SIGNATURE CARD
(FOR INSTITUTIONAL/CORPORATE ACCOUNT)

J5 H 9% Account No. F 5 H B Date Opened:

/> ) 4 7% Name of Company.

FF: it/ A7 & Country of Incorporation.
AR HuhE Residential Address:

WM Nature of Business:
i Tel No.: {# & Fax No.:

FEMAE# Certificate of incorporation No.:
BT E b e-mail address.:

* Are you a Licensed Corporation / Registered institution under the Securities and Futures Ordinance?

H AN
7 A 0T B R B L A S DYES = LNO %

DU AL R B2 HE 48 T B 5 EAE 148 7 Persons authorized to give instructions in relating to the A/C:
4 Name: % 4 Signature

77 B 3 A 9585 HK 1.D. Card No.:
HEHESEIE Passport No.:

44 Name: %4 Signature
75 7 B 3R 5515 HK 1.D. Card No.:
ISR Passport No.:

44 Name: 4 Signature
77 B 43 AL 9585 HK 1.D. Card No.:

HEHESEIE Passport No.:

SEW5EN 5 20k Specimen of Business Chop/Seal:

BfaE: 2P AT HRAE I s A DB AR AT — 30 g 44 4R R A
Note: The account can be operated on the instructions of any two or more signatures/any one signature *
*[h % 4N# F % Delete if inapplicable.

ok LLAEARAT(EH For Official Use Only ***

f-#3 N Introduced By:

25 4% Documentation Checked By:

fit#E Approved By:

% B EAF#: 44 Name of Account Executive:
B 5 AT AR B How Long Has The Client Been Known To The Account Executive:

H 2 /956



CLIENT INFORMATION STATEMENT
HEFBRREH

(For Institutional/Corporate Account)
CREBERS/ A mIHR P RD

1. CLIENT’S DATA 2 = & £

Name of Client (English): (Chinese Name)
wPMS (FED (30
Country of Incorporation:
SEM/ AL A
Registered Address: Certificate of Incorporation No.:
Ao 0 GRECES

Business Registration No.:
[EESchw EE
Telephone No.:

A .

Business Address (If different): Fax No.:

ER N (CWEAED LSRN

e-mail address:

B
Nature of Corporate Entity (i.e. partnership, private limited company, etc.): Nature of Business:
AR (HEK. FAAARA ). X

S%e%s eﬁE ggd%fl EgyEls t;\t:e% e%ht Ht:—? %urze%a%l %%(}iﬁ,slﬁ [J We are a Professional investor as defined in the Securities and Futures Ordinance

;Jto - - IR R EGOIER. B2 “HEREHR.
Do you or other persons connected to you have any other accounts with SBI China Capital Group? OYes 52/ O No &
Pl T el B N A A B N R AR B A A = 1 2
If yes, Name of Account Account No
W, %A SR
Does any of the employees of SB China Capital Group have a beneficial interest in your company? OYes #& / ONo &
REBALEMHNERFA R AR 2 ?
If yes, Name of Employee Relationship With Employee
LUPP =P ifg 8 2 B1A:

2. PARTICULAR OF DIRECTORS

Name 44 HKID/ Passport No. 75 B 1/ 78/ 7 IR 55 1
1.
2.
3.

(Note: Continue on a separate sheet if necessary) (PffaF: WIHLEAEE BT S)

Please provide details of the individuals of the ultimate beneficial interest of the Company (not applicable to public listed companies)

At A A A R A AN B (BT AR AR
“Name Address HK ID/Passport No. Interest Held (%)
244 Hhu il i B e/l I SRR PrtEns (%)

1.

2.

3.
*Is any of the above beneficial owner(s) a Licensed Person, or a director or an employee 0J Yes, Name of the Licensed Person
of any Licensed Corporation of the Securities and Futures Commission of Hong Kong? 2, FrAN L2

AR D HER A N, R EHEEF N EFFREELRa M AL,
IREREESTNy 1w = A=

(Note: Continue on a separate sheet if necessary) (Ffiat: i BAEHHRAED) O No &

H 3 /956



Is the beneficiary of this account a resident for tax purposes in any place other than Hong Kong?

e Oz 32 a8 N 3 s LAt Biss H e R ? OYes & /O No &

If yes, Name of Country(ies)

W, B4R

[J  The client is acting as a financial intermediary and the client shall inform SBI China Capital Group or the Hong Kong
regulators of the ultimate beneficiary of the account upon request.

FFA AR R Rl B, T 5 2R SR8 RN 2 A 7 B LR AT R L B B AR R R T

4. SETTLEMENT AGENT 22}

0 Custodian’s Name 5CE A 44 :
Name of Custodian’s Account 5LE AHR 5 42 7%
Custodian’s Account Number L5 AHE 5 5815

0  Safe Keeping With SBI China Capital Financial Services Limited A2 FH 8 8 H 22 4R 75 5 IR 2 7 R
(Please tick v as appropriate) (i 7EiE BNV 98D

5. INVESTMENT EXPERIENCE AND FINANCIAL INFORMATION 7% & #£ i /

Stocks Warrants Futures & Options
JBe 5 SR L EIE W R IRE
Year(s)
FHE
Other Relevant Investment
Experience (if any)
FAbAHBA S A A (nf D
Current Net Asset Value: 1 $0 - $1,000,000
TG 2 VA O $1,000,001 - $5,000,000
(] $5,000,001 - $10,000,000
(Please tick v/ appropriate) O $10,000,001 - $50,000,000
CRHAEIE B BN v 5%) O >$50,000,000

6. INVESTMENT OBJECTIVE % & H 15

Please give us an estimate of how you would like to mix your investments between short, medium, and long term investments
regarding this account. Note: The total percentage must add up to 100%.
Pl R B SLUL SRR P BEEAT 2 10, FERI . P R RIS T 2 F A e . SR ARG IR 100%.

Percentage of Account

HRH H ot
Short term investment: %5 #1# & (within 1 month —{& A LLF) %
Medium term investment: - & (within 1 to 12 months —Z -+ il H) %
Long term investment: £## % (over 12 months +—{AH) %

Total #5T: 100%

PR WIE R PRV W N EORHE SO e B MAERE, TR B ek DA YERE . BRARA RHR IS A A N A
(S TR, Ao A AT IS S KRR e R R W] R Al EIR BB T C%, S BLERMA A .
Ao w A RERERF AR AR TN, QAR P ZRAT . AACEE MG Bl A hE . DORRESR IR = G RV W NPT N2 .
The Client represents that the information on the Client information Statement is true, complete and correct and that the representations
in the attached agreement are accurate. The client undertakes to notify the Company immediately of any changes to the information
given above. The Company is entitled to rely fully on such information and representations for all purposes, unless the Company
receives notice in writing of any change. The Company is authorized at any time to contact anyone, including Client’s banks, brokers
of any credit agency, for purposes of verifying the information provided in this Cﬂ'ggblnformation Statement.

= please S1g0

HERE H

Client’s signature: Date:
The following individuals arc authorized by the Client to give instructions in relation to the operation of the account
PAUR ML R AR R P 4 TR P DR R4R R
Name (English & Chinese) Contact Telephone number Signature
GV E ') Hii4s S HE

Note:

E=

This Client Information Statement must be accompanied by the following:

H 4 1956



IE P RV B0 ZRE R DA R - T

1. acertified copy of the business registration certificate of the Client;
BEM IR SR ERA .

2. acertified copy of the Memorandum and Articles of Association or other constitutional documents of the Client;
F B A 2 A F) B RO R B P A AR R E SR A

3. a certified copy of the board resolution authorizing the execution of this statement, the Client. Account Agreement and the
acceptance of Risk Disclosure Statement.

BEF T CEFRIGRAA, ALWRHER AT B &5 ik & a2 BB i -

H 59 56
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ReTEBEECRE . BATIDUARAT o BRARE S5 LA I A 3, AR PR DR TS, 75 R ek v 38 ] R
SRR F AR BRI RORVA R T BT, 5 S R IR R b S TR e v A
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©
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Declaration of client’s knowledge of derivatives

% FETA T AKEB B
I/we have:
HAE:
[J undergone training or attended courses on derivative products;
W B2 A BT AR it () R ) BB RE R B R

Training or course information 33| 8L AR AR &k} -

+  For corporate client A &) & 7
Name of individuals, who are authorized by the corporation to give instructions in relation to the operation of

the account: fRFRE 7 43 BLRH it = FHEME R R CARMEN L4475

] work experience related to derivative products (current or previous);

TR IRy EC3 2% A BRATT AR A A T AR A

+  For Individual client ff] \ & 7
No. of years of experience L {E 1 :

«  For Corporate client A & % 7
Information of individuals, who are authorized by the corporation to give instructions in relation to the
operation of the account: fAGR% F 44 BLRA R 5 HIEAE I FR 7R < A HEN LR
Name 44 : No. of years of experience | {F4F -
1 executed five or more transactions in derivative products (whether traded on an exchange or not), e.g.
derivative warrants, callable bull/bear contracts, futures and options contracts, etc., within the past three years.
FEIH 25 = 4F B T I8 LR ER A LA BIATAEE W (AN SER S I EE) LS, B, fiAmE
AL RRERE . W1 RIS RS

DECLARATION & #:
I/we understand that I/we may be exposed to the relevant risks when I/we purchase derivative products. I/'we have
knowledge and understand the nature and risks of derivatives. I/we have read and understood all relevant sections
related to risks associated with trading in derivative products stated in the Hong Kong Exchanges and Clearing
Limited’s website ((http://www.hkex.com.hk/eng/prod/product.htm). SBI China Capital Group does not need to
explain the risks of derivative products to me/us. I/we will bear full responsibility for all investments and
investment decisions that I/we make.
HAEU A R IEAT AL A Ry, A E]RE S BRAE i T ARG B R R . B AR EATAE TR SR,
mA R A, BECHEYEMAEFTEBRL S LT AR A A B S
(http://www.hkex.com.hk/chi/prod/product_c.htm) FrBRIRRI A A BEAZ 5 47 A 2 i B A BE JEU RS 16 SC . Bk
Ji v 2 AR [ Sl AN 7 L 1 A A T AT AR TR R SR B R . SRR — D) B SRR B AR A TR
K HAE.

For individual account 1A /7 7 For corporate account 4\ 7] /7 []
—= please Sigh here
Name: Authorized Signatory (with business chop)
4 RREFE (RZEED
Account No. 7 [ 5E Account No. 7 55
Date H i#: Date H #:
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ANBHPRANFTRIFE , A TSR P OB AN IR B 1 0. IR SE A o

EN

EHENZ % H CH/H/4
EHENIES

i

f==u
=

=

Wi (REEED 2 80QEYEK, WHTL(T AME/ER BREHKE, TR —IAMAYE ZIE L g iR 8yt . R IERE, o
R —TER R RS ETIE LB R BN, M ER T, FHZERR, WEUgE. &2, kRS 3 4 (A
$10,000) Ei#K.

sE/ANVDIEHE A BB RN . WETNER B ISR FRF &k (AEOD. FATCA BUFSERB B mElE (AfEFHIHES
FBEBEZW —HEEBEBEEKE) A RBUEKAGAEMERN, FENFBEBRE R H W
http:/www.ird.gov.bk/chi/tax/dta_aeoi.htm. OECD #d3 http://www.oecd.org/tax/automatic-exchange/s¥, 3¢ B B 5 # 7% /= 48 b
Chttp://www.irs.gov/) KEEFAR T 2 AF V2 /s L fh B3R R R
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Risk Assessment Questionnaire (Investment Products)

EREEUERE (REEM)

(for Individual/Joint/Corporate Account & A/Hji 44/ /3 7] 2 )7 i H)

This questionnaire serves to help you/your company to assess the risk attitude based on your/your company’s ability
to take risk and your/your company’s risk tolerance level. If your/your company’s situation or investment goals
changes, you/your company should inform us and update the information in this questionnaire as soon as possible
for us to re-assess your/your company’s risk profile. You/Your company may be required to complete this
questionnaire again in future to re-assess your/your company’s risk profile. Information provided will be kept
confidential.

S A AR R/ 20 R AR SRR 0 R 9 J B S R DL 80 T /32 0 7 0 BR8] o/ 0
A G DCEGER S H A g, R S R A m R ERE,  UE E AL R R/ w R
b . PR/ B A A HA2 AT R fR B UOH R IE M I, DAERTREAN R /8 A R g s . PN/
NSRBI E Rh A R

Client Name & 7 4 # :

Client Code %% 7 4 5% :

Corporate Account 2\ 7] % /7 : Please complete sections A, C and D Z575/% A, C 1D #55
Individual/Joint Account TGN/ B %)= : Please complete sections B, C and D i&55/% B, C #ID #5%

(A) Corporate Account only A & % 5 18 F

(1) What is the amount of net liquid assets that your company will set aside for investing in investment
product initially and additionally during its investment period?

B E VHE 2 D B A AR R U0 0 e SO N A 150 2

O A. Less than HK$500,000 b 1A HEH $500,000

O B. HK$500,001 to HK$1,000,000 #1$500,001 23 $1,000,000

0 C. HK$1,000,001 to HK$5,000,000 H#$1,000,001 £ #$5,000,000
O D. HK$5,000,001 to HK$10,000,000 ##$5,000,001 £ $ 10,000,000
O E. Over HK$10,000,000 Z NS 10,000,000

(2) Does your company employ any dedicated personnel responsible for making investment decisions?
BarfAEEHEEANE ATFEHRERE?
[LJA. Yes, we have senior management with relevant professional qualifications to make investment
decisions. 1, A2 HEA MR SEEERKAE B A B AFHREIRGE.
[J B. No, but we have adequate knowledge on making investment decisions.
KA, AHR R A G R EH L LR
[J C. No, but we have some knowledge on making investment decisions.
A, BEARR A EERERER & H.
LI D. No, but we have a little knowledge on making investment decisions.
KA, ABR RN F B R E A D T R
1 E. No, we do not have knowledge on making investment decisions.

BT, A Al BRI A Ko

(B) Individual/Joint Account only & A /Hi4 % = # H
(1) What is your age range? & J&5 Jix LA T WM& 4% 4H 731 2

0 A.18-24 18 JR & 24 %
O B. 25-34 25 B 34 3%
0 C. 35-49 35 5K 49 5%
O D. 50-64 50 A 64 5%

0 E. Under 18 or Above 64 18 B UL ~Ek 64 BELL F
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(2) What is your highest education level? & &% = [ & T2 5 2 A2 2
[ A. Finance Degree or above / equivalent finance professional qualification
R E U FFLAHRD /7 5 I H S AR B B3 A%
[J B. Non-finance related degree or above KB LA E (AEIAFSEEAHR)

LI C. Post-secondary N
I D. Secondary £
(1 E. Primary or below NERE DL

(C) Individual/Joint/Corporate Account & N /B4 /A5 & F #EH

(1) How many years of investment experience (exclude savings, fixed deposit and foreign currency deposit)
do/does you/your company have?

BB AFAZDERESE ANEREMHE. SRS NSRS ?

[J A. Over 10 years Z A 10 4

1 B.7-10 years 7-10

1 C. 4 -6 years 4-6 F

O D. 1-3 years 1-3 4

[ E. None or less than 1 year BAEBDA 1

(2) Which of the following products you/your company have/has previously invested?
BB ARG ERENRLLTEM?  (you may select more than 1 option & ] #8422 JA—TH)

LI A. Savings/Fixed Deposits/Foreign Currency Deposit it &/ E W E /NS E
U] B. Investment-Linked Insurance Plans G MIE R T
[J C. Bonds/Certificate of Deposits/Stocks/Mutual Funds TEIRAT AR GE eI 4

[ D. Derivatives/Structure Products/Linked Deposits/PX Trading (Margin/Leveraged)
T AR S /A R E AR AR A B I (FFJE / IR
1 E. None w’A

(3) How long is your/ your company’s expected investment horizon?

A= NSRRI R Era - i IPSE /N

[T A. Over 10 years Z R 10 4

(0 B. 7-10 years 7-10 4F

[ C. 4-6 years 4-6 4F

[ D. 1-3 years 1-3 4F

[ E. None or less than 1 year WA BT 14

(4) Which of the following statements best describe your/your company’s investment objective?
LA WS TEC gt B P 1/ 24 ) O LA 2

L] A. Maximize capital growth as soon as possible DA A IRs ], e 1 TSR
[ B. Gradual long-term capital growth B AR W BTG

[J C. Stable, balanced income and capital growth VN NG < N
(I D. Earn a return which is slightly above bank deposit SR D vy TP BRAT A7 K Y [l 3R

L] E. Capital preservation with a return similar to bank deposit rate

TRAS S SRR & R SRAT A7 K 0 ]

(5) Which of the following statement could best describe your/your company’s attitude towards investment
risk? DL A8 — Bef) 1 BE S W/ 55 20 ) S TG Y REJEE 2
[ A. I/We never consider risks, as I/we aim to maximize returns
AN/ FANE 25 R, 55K A5 2 fe i [ )
U] B. I/'We am/are willing to accept more risks, as I/we aim for more returns
A NSAS O ) R AR R s v A JEL R, DL sy [
[ C. I/'We am/are willing to strike a balance between risks and returns
A NS w1 JE s B [

[ D. I/We will tl-y to avoid risks but minor ones are still acceptable
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AR NIA G w) g e [ml ke Ja e, EATY P AR S A ) Bl
O E. I/We am/are risk averse and don’t want to take any risks A< N /A2 &) ANFH 2 A 52 AT ] J& i
(6) How much price fluctuation of investment you / your company can accept?

18/ 5 o w) AT DA 2 S 2 it (R RS L 3 28 R

[J A. Less than 10% price fluctuation DI 10% 1 7 2k
(] B. 10% price fluctuation 10% 1) I 2%
O C. 15% price fluctuation 15%H) 7%
[0 D. 20% price fluctuation 20% ) F %
[J E. More than 20% price fluctuation R 20% 1) Tt ik

= Your Risk Score:

T AR JA B o3 B
Overall Assessment Result 3% & X FI R4k 45 R
Total Score | Risk Tolerance Level Investor Characteristics
MoE AR BEERE
Low Conservative fr5F 71
7-15 i An investor vyho is risk-a\ierse an‘d to whom capital preseryation is very
important. $ % # P bR HL LB (R 57 1 RB B S AR R AF A A
Stable F3 {4
Low-to-Medium An investor who would like to have the capit.al gain poten.tial3 and he/she
16-23 (% underst.and.s he/she neefis to iake a lpw to medlupl level of risk in respect of
the capital invested. % & & 5 54 & A E KB /I E, [FRIRE
B T AP E R .
Medium Balance 11 4
24-31 i An investor who is willing to accept a medium level of risk.
P A A RS T S R A R
Growth {71
Medium-to-high An investor who would like to have greater capital gair} potential, and he/she
32-39 thZs 2 unsierstajr:ds that;he/ §he ne;ds :co take a hlgh 161/61 of risk. N
BEFH EEARKARKEE I BE, Rk IR A 2575 2R m e
JEE ) JL o
Aggressive iEHUAY
High An investor who would like to have signiﬁc'ant capital g.ain,' and he/she
40 o understands that he/she needs to take a very high level of risk in respect of
™ the capital invested. ¥ # & 5547 Al A ATGE HIE, AR IR BT 9 2
TORYEARE o 0

If you/your company choose not to fill in any respect from the risk analysis process, you/your company need to

indicate the reason(s) in writing. Your/Your company’s risk profile is classified as “Conservative”.
LU= W/ASSIBE e S Bl b Y N v Tl = WA A = DT = S o s P Y= Wil s = 91N R

(Client must complete explanation in this box) (%7 W ZH7E A fifE)

DISCLAIMER % 22 B

The results of this questionnaire are derived from information that you/your company have provided to us, and only

serve as a reference for your/your company's consideration when making your/your company's own investment
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decisions. You/Your company should consider carefully your/your company’s investment objective and risk
tolerance ability and seek for independent professional advice before making any investment decision. SBI China
Capital Financial Services Limited accepts no responsibility or liability as to the accuracy or completeness of the
information given.

UER A 4 AR PR P /8 A R PR e g Rk e, W R R/ A RMEE AR A IR ER 2% . B REA
) JERZAT A5 R T /8 m A HRR RO BB RE /0, 0SSR R, AR RE TR ERE -
B o 2 <RI A R W) B R R R B B AN A B BURIB AR R R AT

Investors should note that investment involves risks, including the possibility of loss of the entire capital invested,
price of investment products may go up as well as down and past performance information presented is not
indicative of future performance. Investors should understand the nature and the risks associated with the product
before making any investment decision.

BEFE AT EBEW LA, BT RIRRSMRAARE, B E MBI, T 5 A A
RITERIEARIAS AT IR . B H VR FIEVRE R, MEREA 1 A% ot f0 1 2 A0 o

You/Your company should always make your own investment decision having regard to your financial situation,
investment experience, investment objectives, independent professional advice etc.

AN/ R A AR BRI, A N/ B AR BRI, B, A EE, R EEER
FHE.

This Risk Assessment Questionnaire are for your reference only, it is not intended to provide any investment advice
on, an offer to sell, or a solicitation for an offer to purchase any investment products or services. You/Your company
should note that no representation or advice is made or implied by SBI China Capital Financial Services Limited.
AREEE 2, WA E AR, IR & BRI BT T 5O W S s . [T/ 8 ] 2E
B, ARREAARRy, TRARER RO o3 e R A IR F AR TR IR B

Client may access or make corrections to any personal information provided to or collected by SBI China Capital
Financial Services Limited, and such request can be made to SBI’ China Capital Financial Services Limited, 4/F,
Henley Building, No. 5 Queen’s Road Central, Hong Kong.

B PAEERLEREIEA R RFFAARZ P OMENANEER, WUAEFmAALAR Qi REERIRE)E K
B 5 gEHRRE 4 48D 4R HIEDR.

Client’s Declaration 25 28]

I/We hereby declare and agree that all the information provided in this questionnaire is complete, true and accurate

to the best of my/our knowledge.
INIA ) ) G G R B AN/ A R PR B A G T BRI S e B . ol R, W H RS AN/
AN E AT RS

[0 1/We agree and accept the above assessment. A N/A 2 7] [B] 20 8252 Il PA5 45 F o

] I/We disagree with the above assessment and my/our risk profile should be:

ARNAR AR B EIREAEEER, HRAAN/A 2R 1R B A

I/We acknowledge that SBI China Capital Financial Services Limited takes no responsibility for any acts or
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omissions resulting from the provision of incomplete or inaccurate information by me.
ANIA FIRERS BRI A N/ A 3R AN 58 B A IE B ORI S S AT (AT B sl 0 b 4 R
BARA A A & AR HAE.

Client’s Signature % /7 %% % (with company chop for corporate client 2 % & (A& IEH D)

Name 44
Date H#:

For Internal Use Only R £ 955(&/H
Declaration: I hereby declare and confirm that this
questionnaire is duly completed by the client.
. ARG KRS R PR HES .
Signature of Licensed Person fFh# A % & Approved by Responsible Officer & & A\ & fitH%
Name ¥4 : Name 44
CE No. H1 Ju4 5% - CE No. H Je 455 :
Date H #: Date H I#:
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JR S R (—)

B BEFESRBBRBERAR

1.

SRR, AR BRI R IR B A SR B e T RISERGE TR ﬁﬁbqumeﬁ%ﬁ%(W)me%
#&fé%%%x%%ﬁ@Ajiﬁ {H R T B A R . BAEIEY, BRI IEAT T
TN, JEEAT RS B AR AT

— R B N

TR, SRR A B, ﬁﬁ&%%k A S AR T TR B, AT RS . B E AR,
RS EHEURR M AR SR . B R, BRZh B A RE, WRAERE. BUMNS, HRAFFAHE
SRS MR A ERE ), B T 577 ] RE B L ORERR . MARE R, A RBRZ .

FHHARH AR (RIERD L EEE i ERE

SN, BISEAR LTRSS AR B . B AU, EAIR BT AR, WA MR .
#%%,%%WLWA7%%E%%ﬁE DLRRZ S A R R AT SR BB 5, AT e o A JEL B

T ERIBSLA A AR A A IOV AR BB, 0 W S5 A A @ AR AR, T AR e . BEERIEE,
RISER T35 (BB S B AR B, PR B BUE H AL A BRI S H R & 18

BEN RS T AR BRI, ST, AR L TR IR T RE AR B A = S

TR AT WIS, A7 B AUSEMR BTSSR I SOl BORE T RE(E TR B P AR I TR AR A AR . ASERR BT A ]
B AR E T8 VEE B IR TS PO I AR DIk, HEEMERE, 558 BN I SEMAR 0 25 a0 A B Al 3 AR
EH AR EHE R

ARG, A Y AR SR A8 i ) AT D B B A SRR iR R A R T R P R, AT T A E A
RS2 B, AR OR I R .

E%%W BEA BB YA TR R BT RUE , EAR WOR AT 3 MR, B A W IR T 5 S
HASER IR IR -

Nasdaq-Amex S EiEBI(PP)FE 3 H BT 1R i

%%%%,ﬁﬁbqumeﬁ%%%(W)Lﬁ%%# TIRB TR G E MR . T5MR, HEREH PP ¥
i, JESCAT AR B S RRE SR, A PP, BAFIERIZR, PP R¥IF N0 ARUEAS BT AR BB SEM ) 55 — B8 = BT A —
ﬂ& {%Mﬁ/‘,—@

p=i14
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10.

11.

12.

13.

14.

15.

DL T WA EEA R R SR EHEEA
SR S R B S TR R L AR

) RERR N BGE M AR AR R, A R s B et F 0 H B SN EABGEE R . BB SRR
v PR R AR I 75 i Rk, 30K S5 0 8 25 KA A2 OB H LB AT S8 (AR I T AT S 5 R, A — e A
i o

AR 05 45 1R 8 2 B A o H PN G AN AE A P SO s A 1), R Bl e R BRI 5 55 SOttt 46 T & T R
EM%%Tﬁﬁﬁﬂ BeAh, BRAFESSRESEHREE, BERES LARYIA RN, TZBCA 0N A R 12 {F
SR EERRE, BRI AEH -

URAh, ARG S5 (K RN BGE I A AE AT B 2 HE 0 SRR S i AT dee 2> 14 H 1705 55 2 AT TR BRI A LR LA R e
T S8 6 TP AT [ 3520 (1 390 PR e 3 T AR SRS RS RESE AR AN s s S, P8 S5 (52 HEE i 8 A 2 A 5 S5 10 o 1 ) A
AR AU

ﬁ%ﬁﬁﬁﬁ&Wﬁ% LR BRI LML . R, FRRENBGEM AT RE R BT, DARE B ) AR R

E=N
G Bk BSOS M T S5 1A 8 0 B I I i A H 5 =00 B R R A O 5 =07 o AT T R RN B A A
#ﬁﬁ%%ﬁ@ﬁ%ﬁﬁ%ﬁ%i

fisd e SRR I E TR, T S N R O B TR A A LA B R B = ﬁ,ﬁéﬁgﬁ%ﬁﬂém 7 Bt 7 A
nﬂﬁ%ﬁ%iﬁ&ﬁﬁ S SR AT T 45 RN R A N AR BB 5 5 ) 52 O T i L oA 08 I 5 568 10 8 0 it 2 K A1 i
AREE AT, H EIRFFR N SGE M DE FAT R e B EE SRR E SR #ﬁ%ﬁﬁﬁmo

K2 BEF RN BGEE M AR A g s (5 B IR E . BN S0 A R SRR, B A 5w 77 ol
R LB B A, RIVIZ0EE BRI RS, MRS AZE B BIRE .
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Risk Disclosure Statements (PART ]I)
JRFEB R ()

This brief statement does not disclose all of the risks and other significant aspects of trading in derivative and structured products. In
light of the risks, you should undertake such transactions only if you understand the nature of the contracts (and contractual
relationships) into which you are entering and the extent of your exposure to risk. Trading in derivative and structured products is not
suitable for many members of the public. You should carefully consider whether trading is appropriate for you in light of your
experience, objectives, financial resources and other relevant circumstances. We shall provide to you upon your request for any product
specifications and any prospectus or other offering document covering the derivative products in this Risk Disclosure Statement. If you
require  further information, you may refer to Hong Kong Exchanges and Clearing Limited website
(http://www.hkex.com.hk/eng/prod/product.htm). If you have any doubt, please seek independent and professional advice from
professional adviser. We should not be held liable for any completeness or accuracy of the contents of this statement.

AR B e I NIRRT AR I AR E T R R A R . B R EEATAET LR SR, TR
AR (RARBEARIE FIE TR RSN RS R . T4 R i H R 2 AR EE A S,
TR A G R A B B B, MBOE R IR, NOBmEH CRBE A 2 BESEHE .. RIMERER T
180 SR ) A R AR A L i 8 5 P W e T AT A T PR AT 2 o RS DA R AT A FR IR B B 5 B AR 384T S0 B TR — P
gk, BTS2 EFHBRT S AT R AT A (http://www.hkex.com.hk/eng/prod/product.htm). 40 A (E{T5ERM,
S PR o) BRSO AL R BB R R AN A E A g A JE B R B 11 TN 2 ) e R B B M AR AT A B AT

Structured Products #5812

1.  Issuer default risk S5475 <& B &
In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be considered
as unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close
attention to the financial strength and credit worthiness of structured product issuers.
Ao At A 2 o AT R T R BE B AT L P ST R R I BAT, B RS TR, WS T AT A A 1Y
MBS, I, BOAH AR B R A R 2 SR AT R IO 0 BB

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer and Liquidity
Provider Information sub-section under Derivative Warrants and under callable bull/bear contracts section on the HKEx corporate
website.

EEEBL G A A M) [T ERERE ] K& [7FRERE] M [T m Stid S5 s Bt WEs) [ 37w 2 G BT
AL, BURE N SEAT R IE B

2. Uncollateralised product risk JEHEH & 5 E g
Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire
investment. Investors should read the listing documents to determine if a product is uncollateralised.
ARARIPAE IR WA AR R . i ST R AR, BUEE W DR MO . EEE A R B AR, A
ZEAR B b S

3.  Gearing risk fE# &
Structured products such as derivative warrants and callable bull/bear contracts are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a structured product
may fall to zero resulting in a total loss of the initial investment.

AR E i AT AR Y M/ RS PR AR S s CARUMED T P2 AR S A I 0 (AR L R PR 8 . SR E AR, A
FEVEE EEET R EE, BN ESRENE S gk,

4.  Expiry considerations 7 (iK% &
Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry
time horizon and choose a product with an appropriate lifespan for their trading strategy.
SRR S ECE B, BAR 0 2 R SOAME . B8 3 2E B R S BRG], RECR TR E i T R KA BOWI R T
A AL T T

5.  Extraordinary price movements $5R{ERFEE)
The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price.

AR E o B EURS B TR R AR AR AT R (s R0 A o e LB R, DAL L e R B S A T A v 7 T AR I 2 iy

6.  Foreign exchange risk 7 RE J& B
Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.

A T T T A A it A R S I DAV S R AL, L i Y A R B SRR it B T SR I 5
TEEE R ATIRE 8, A R B 2 i RS
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Liquidity risk 782 A

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or
ceases to fulfill its role, investors may not be able to buy or sell the product until a new liquidity provider has been assigned.

S P A P A A A o AT R R A — M AT — A VUE R IR . JUIE R PR O R R A R AR
BB R AATEER M R EE R AT, A RE ISR S AN BT H B B A
R ftE R AL,

Derivative Warrants fT4 R
Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and consider the
following risks before trading in derivative warrants:

HEATERERSY Lo a b, QAR N B G. BOR B BT A RS AL S R U R DA A R

1.

Issuer Risk 3547 7 ELRg

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may hold.
Therefore, investors are exposed to credit risk in respect of the issuer.

ATEMERS A NS RIRTARE RS S AT R A MRS R BORE N, S 3RAT R A 3 28 0 AT (TSR AR DRI, TR AERE 4L
HH AT IS B R

Gearing Risk B A5

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value
more or less rapidly than the underlying asset. In the worst case the value of the derivative warrants falls to zero and holders lose
their entire purchase price.

AT RS R AR A A R 2 (RS, (BT A RS TRURS T R M L TR IR B AE I Ry Ko FERZZ IR IL T, ATARERSH
BWTBREE, HEETRARMIBANETE .

Limited Life F.75 2
Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-
money, they become worthless at expiration.

R[], ATAERERBSERIH, WAERMA . ATERBRIYR A RS, Rlse e A EE.
Time Decay P IEE

One should be aware that other factors being equal the value of derivative warrants will decrease over time. Therefore, derivative
warrants should never be viewed as products that are bought and held as long term investments.

A AR A, AT R E R e R R TR, R E AR R R TR,

Volatility 18
Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease
in volatility lead to a lower derivative warrant price.

A AR R AN, AR B I BRI N & S AT AERERS (A BT AR BRI & S AT AERERE (EE T R

Market Forces T35 1&

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also
affected by all other prevailing market forces including the demand for and supply of the derivative warrants. Supply and demand
forces may be greatest when a derivative warrant issue is almost sold out and when issuers make further issues of an existing
derivative warrant issue.

B 7 oERTAERERE PR E S A R4, i b TG R (EIRRERE A B T35 LIRS AR R
it MM ERT S, AT AERERAE T35 IOk & B2 a4 v B SR AT AR HERE Ry, LR s B0 IR

Callable Bull/Bear Contracts (CBBC) 4-f&:%

1.

Mandatory call SRFY B
CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In any case, one
should not trade in CBBC unless he / she understands the nature of the product and is prepared to lose the total amount invested
since a CBBC will be called by the issuer when the price of the underlying asset hits the Call Price and trading in that CBBC will
expire early. Payoff for Category N CBBC will be zero when they expire early. When Category R CBBC expire early the holder
may receive a small amount of Residual Value payment, but there may be no Residual Value payment in adverse situations.
Brokers may charge their clients a service fee for the collection of the Residual Value payment from the respective issuers.
FEREIANE S A HREE, BEEEEE RS A SRR 2 DB EAEMER T, BRAFBEETEE
WA REREROTEE, A CEM RN IR T A MR e, SRIBEEAER TR, RS R &
P TEURS il S WL, A RERE BRG], BRUR g%k, NSRRI A e AR RIEREE . 52 R A
i, FEA AT R B AR A, (BRI RITE UL N IR AT ARV A R ERIAAE . ASACARIL 2 5 O 347 7o i [l ) & (LB K
TH g o AT 2

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading
when the underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be
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entitled to the residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents.
Investors should also note that the residual value can be zero.

BeEE HE PR, AR T AR TH0H | BRIl iRy (o 2 2 58 8 AR B 8 8 (R 45 1)L T STk
SRR E /K, A RERE R IR EE . iRy, BOEE R AR A5 1k B R A RE RS A A SERAT R4 B SRR
SHAMREMEE (. FERMEETURE).

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of the
CBBC being called since the underlying asset of that CBBC would have to experience a larger movement in the price before the
CBBC will be called. However at the same time, the larger the buffer, the lower the leverage effect will be.

A, WS I B R O A REAOAR ZEBOK, /A RE RS A ImT O bR AIS, DR R A el 5 7 RO MR 7 BEOR R Bh 4 dr
filg S2 WAL IR o AELTR]—IRe g, Wi B B SR AR P AR 2 O, AR A A N

Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been
called will not be revived and investors will not be able to profit from the bounce-back.

ER e R, BOAEARRE 2 A AR S, A RERE R AN G FHRIRIAE TS B H T, RIS A DR B A S 58
TER

Besides, the MCE of a CBBC with overseas assets as underlying may be triggered outside the Exchange’s trading hours. 7% J& i
SN AT A RERE, ORI IR A R RE R A IR 5L 5 P A 5 R B LAA DI ] % 24

Gearing effects FE#{EH

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the
underlying asset. Investors may suffer higher losses in percentage terms if they expect the price of the underlying asset to move
one way but it moves in the opposite direction.

HA 2 BB R AAAR S A, 71 R AR B 2 P A1) 10 S e R ) R v o 4 /R ] A% 10 A 10 SRS 1 38 i S YR 114
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Limited life [R5 iA 2035

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC may
be shorter if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying
asset from time to time and may become worthless after expiry and in certain cases, even before the normal expiry if the CBBC
has been called early.

AREREA — A RO, AR E BRI, AR LR 3 H 2 5 A A5 B TR 5 U ] A RE R A A AL
JRE AT TR o SO0 ) A AR B B AT ) 58 2 TR A SR BT e B, A B S0 G 4 A ml A% B T RE ARSI A
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Movement with underlying asset #H B & & K £ 5

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e. delta
may not always be close to one). Prices of CBBC are affected by a number of factors, including its own demand and supply,
funding costs and time to expiry. Moreover, the delta for a particular CBBC may not always be close to one, in particular when
the price of the underlying asset is close to the Call Price.

2 B 8 1) S S A 0 1) SR AT 8 6 PO (RS S0, (ELAE e 0 1 A 0 B T 8RR R S B R0 CRIVERMMEAS
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Liquidity JiE &
Although CBBC has liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target prices
any time they wish.

HEAR A RERE R A A IR AL, (AR IR & 1T LARE RS DU H ARG E N/l 4 e % .
Funding costs B1 7 & F

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards
expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will
lose the funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing
documents.

FREFEH AT H O OIER B A . Bl A B BE A RERE L 2] 1 s> . A RERE TR, MR RA .
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When a CBBC is called, the CBBC holders (investors) will lose the funding cost for the full period since the funding cost is built
into the CBBC price upfront at launch even though the actual period of funding for the CBBC turns out to be shorter when there
is an MCE.

In any case, investors should note that the funding costs of a CBBC after launch may vary during its life and the Liquidity
Provider is not obliged to provide a quote for the CBBC based on the theoretical calculation of the funding costs for that CBBC
at launch.

7P REREAE ST IRy TR I R0 3% BRI RT SR AE AT 0N, BRAR /R Re i s AR e e, P ARk
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Trading of CBBC close to Call Price 8T FERFII3Z 5

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and
uncertain liquidity. CBBC may be called at any time and trading will terminate as a result.

AR A R AT W el i, A RERE KBRS T RE & S5 SN, H BB RE G, RN RERAR. A RERE
W s A [l T 52 5 %k

All trades executed after an MCE (i.e. Post MCE Trades) will not be recognized and will be cancelled. Since there may be a time
lapse between the MCE and termination of trading of the CBBC, some Post MCE Trades may be cancelled even though they
may have been confirmed by brokers. Investors should therefore apply special caution when a CBBC is trading close to the Call
Price.

F A AR 5 1) WA 0] A2 AR AT 052 2R AN AR R R T » T et WA ] <P 5 2 e ] B A4 R e 2 1 B 2 )
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Issuers will announce the exact call time within one hour after the trigger of the MCE, and the Exchange will send the list of Post
MCE Trades to the relevant brokers who in turn will inform their clients accordingly. If investors are not clear whether their
trades are Post MCE Trades or if they have been cancelled, they should check with their brokers.

AT e ORI Rl S AR 60 S DY I RN T 35 AR IR R, 52 B I R A AL [ S S AR A B
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CBBC with overseas underlying assets ¥§4} & 75 %47 €4~ BB 7%

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement
amount of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are
determined by forces of Supply and demand in the foreign exchange markets which are affected by various factors.

CAFAMNE FE SRAT RO B RS, HLAEUMG S GBS eh NS (el oat 5, B0 H BUE M E RERE T AR IS R A S B L
SRRE RS i R e, =W IR REL

Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. In such case, the CBBC
will be terminated from trading on the Exchange in the next trading session or soon after the issuer has notified the Exchange
about the occurrence of the MCE. there will be no automatic suspension of the CBBC by AMS/3. For Category R CBBC,
valuation of the residual value will be determined on the valuation day according to the terms in the listing documents.

B AN A SEAT A RERE, ORI IE] A R RE R A S B A G s B LAAM R R A . A R A REREEA R — (R
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Exchange Traded Funds(ETFs) 3 Z B H#H &

1.

Market risk T35 B

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds,
or commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to
take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with
the underlying index/assets.

5 o i B B E BB MU L TR M. AT S ARBO A AL (ISR L SRR D IR A PTE AL
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Tracking errors JBH{FRE

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise
due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying
index/assets, and the ETF manager’s replication strategy. (The common replication strategies include full
replication/representative sampling and synthetic replication which are discussed in more detail below.)

B SEARAZ 5y P B ik < 1 2 35 B ) i S0 O SR BRI, LRI T AR 52 2 P L Bk e 52 B B R LA BT A
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Trading at discount or premium PAPTEEREER 5
An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and

demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This
phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.
A2 5y T LB < A ARUR T RE v R B L A T, b R R AR R MR, £ 1735 KR S A A e 1
JeHZ R, EPTEEE— LS E IR A R AT I5/17 36058 5 P H B AR R T e & A LR .
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4.  Foreign exchange risk 71 JE Ff
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.
AT P E AR A A B N AR DA R B, R TR B AR JRLR . B SRR 1 ik Bl R A B 1
TRAEGE AR A TS, A 5 B A I E i TR

5. Liquidity risk V82 ALK
Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most
ETFs are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the
SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product.
RSO A ER MRS E .. AL E AN S 2 iE . EZHTE RS A bl bR
R, (HEABFIE AR ILEATHE, REHSAGEETE .

6. Counterparty risk involved in ETFs with different replication strategies
2 5 B B BE & 1A FIAE RS v B R b

(a) Full replication and representative sampling strategies 5¢ 4= fd J2 158 H AR HARA SR g
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its
benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent
stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third
parties, counterparty risk tends to be less of concern.
PR e G ORIE HO2E 5y B L Bk 4, 0 O 45 E A ) B T B A T ) B B/ o BRI AR AR A 5
R, R R A TR QAR AR B0AE B A0 B/ . A Y A B W T AN B =3 B AT & R R T
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(b) Synthetic replication strategies £ & #8 $d JR &
ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark.
Currently, synthetic replication ETFs can be further categorized into two forms:
R SRRSO B H 3, TREE s AT A TR ZNE R AR . Bk, PRV S RIS
A2 5y it BB Bk < ] P % L«

i Swap-based ETFs DL H & &4 B
- Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the
underlying assets.
AR (total return swaps) FEAZ 5y T H B B 4 48 B AT LAAE BRL S BL v ) R T A FH s AR A 2
- Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default
or fail to honor their contractual commitments,
DAt ) A R 52 5 i B B < 5 7R SR 8 45 IS B R B S S T R R . o B B R K R A RE R AT

HEKKH, HEBEZIZER.

ii.  Derivative embedded ETFs PAfTAE T H A% BK

- ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers.
A2 5 B E B R e AS ] DU AR AT AE TR, AR A RO B R Y E R AR A 28 A RATAE TR i —E e
18 S 47 7 54T

- Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses
if such issuers default or fail to honour their contractual commitments.
CAAT A TR AR 52 5 i B B e 5 7R SR ) R AT 1R (058 o 8 BB . o AT T R B REJR AT HL B A0 7K

i, FEEEUESIAR.

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that
when the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured
resulting in significant loss to the ETF. It is important that investors understand and critically assess the implications arising due to
different ETF structures and characteristics.

A2 5 B E e R ISR A, AR EE AR A AR I AT R A SO, R R AR BT, R T fE AT
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Futures and Options & & #if#

1. Risk of Trading Options
The risk of loss in trading options is substantial. In some circumstances, I/we may sustain losses in excess of my/our initial
margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market
conditions may make it impossible to execute such orders. I/'We may be called upon at short notice to deposit additional margin
funds. If the required funds are not provided within the prescribed time, my/our position may be liquidated. I/We will remain
liable for any resulting deficit in my/our account. I/'We should therefore study and understand options before I/we trade and
carefully consider whether such trading is suitable in the light of my/our own financial position and investment objectives. If
I/we trade options I/we should inform myself/ourselves of exercise and expiration procedures and my/our rights and obligations
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upon exercise or expiry.
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Effect of ‘Leverage’ or ‘Gearing’ [f8#% ] SE

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures
contract so that transactions are ‘leveraged’ or ‘geared’. A relatively small market movement will have a proportionately larger
impact on the funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a
total loss of initial margin funds and any additional funds deposited with the firm with which you deal to maintain your position.
If the market moves against your position or margin levels are increased, you may be called upon to pay substantial additional
funds on short notice to maintain your position. If you fail to comply with a request for additional funds within the time prescribed,
your position may be liquidated at a loss and you will be liable for any resulting deficit.
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Risk-reducing orders or strategies Y5 B b H $ 5k Sng

The placing of certain orders, which are intended to limit losses to certain amounts, may not be effective because market
conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as ‘spread’ and
‘straddle’ positions may be as risky as taking simple ‘long’ or ‘short’ positions.

BRIt v H PR bR P LU IC IR R I B, T RPN R, R RSl DA I8 S B B IR AT . BRER AR
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Variable degrees of risk A~ [F] JE B2

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type
of options (i.e. put or- call) which they contemplate trading and the associated risks. You should calculate the extent to which the
value of the options must increase for your position to become profitable, taking into account the premium and all transaction
costs.

R IRER BB E R . PO AN AR N IO TR, A SRR AR A M AT S R A SRR CRIVER T SR s N )
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The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either
in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the options is on futures, the purchaser
will acquire a futures position with associated liabilities for margin (see the section on Futures above). If the purchased options
expire worthless, you will suffer a total loss of your investment which will consist of the options premium plus transaction costs.
If you are contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such options
becoming profitable ordinarily is remote.

FEE N JUTRE ) 50 3 TR Tl L AR T B AT U RE S A b SR RS o DU R N AT AR, At SR AT B
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Selling (‘writing or’ granting) options generally entail considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional
margin to maintain the position if the market moves unfavorably against him. The seller will also be exposed to the risk of the
purchaser exercising the options and the seller will be obligated to either settle the options in cash or to acquire or deliver the
underlying interest. If the options is on futures, the seller will acquire a position in futures with associated liabilities for margin
(see the section on Futures above). If the options is ‘covered’ by the seller holding a corresponding position in the underlying
interest or a futures or another options, the risk may be reduced. If the options is not covered, the risk of loss can be unlimited.
R (T ] B TEW D A R 2 L B AR A2 . BERET R ERIRE S, (BPTRZ NIRRT RE
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Certain exchanges in some jurisdictions permit deferred payment of the options premium, exposing the purchaser to liability for
margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and
transaction costs. When the options is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at
that time.
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Additional Risks Common to Futures and Options 38 5 HA#E ) HoAf % 5, B K

5.

10.

11.

Terms and conditions of contracts & #J i iz & 41 Rl

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are
trading and associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the
underlying interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise).
Under certain circumstances the specifications of outstanding contracts (including the exercise price of an options) may be
modified by the exchange or clearing house to reflect changes in the underlying interest.

P 2 i) R PR M B A AR ACAT A I B RO B B RE A A G AR, AR R AR (BIAnEAT BRI R R
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Suspension or restriction of trading and pricing relationships 27 /% 5ZFR #1132 5 PA R ABM& B (&

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or ‘circuit breakers”’) may increase the risk of loss by making it difficult or
impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss.
WG (FIanT G AL ) fe/aR AL 5 R RE - (o1 RS (R PR — 2 [ RASE A ) WO, T s
MGG AR S, HAT LRI ARG N, KRR DU, B8 & i LLSE s AN BE SE S 5
BEAT A . AN SR N IR B LI, SRR A AR AT RREK

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the options
may not exist. This can occur when, for example, the futures contract underlying the options is subject to price limits while the
options are not. The absence of an underlying reference price may make it difficult to judge ‘fair’ value.
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Deposited cash and property 7 FIEKIE R /&

You should familiarize yourself with the protections accorded money or other property you deposit for domestic and foreign

transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or

property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically

identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
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Commission and other charges /4 & H A &

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be
liable. These charges will affect your net profit (if any) or increase your loss.
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Transactions in other jurisdictions 7EHAth 7= IR BT 5

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before
you trade, you should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be
unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions
have been effected. You should ask the firm with which you deal for details about the types of redress available in both your
home jurisdiction and other relevant jurisdictions before you start to trade.
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Currency risks & ¥ 8

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination
of the contract to another currency.
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Trading facilities 32 5 5%

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your
ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the exchange,
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12.

13.

the clearing house and/or Exchange Participants.

Such limits may vary: you should ask the firm with which you deal for details in this respect.

BRSO, A RERKARSGET B ERER. U7, IH. SRS H&8H5E TIE. EIfaSRitkRe, B
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Electronic trading 32 5

Trading on an electronic trading system may differ not only from trading in an open-outcry market but also from trading on other
electronic trading systems. If you undertake transactions on an electronic trading system, you will be exposed to risks associated
with the system including the failure of hardware and software. The result of any system failure may be that your order is either
not executed according to your instructions or is not executed at all.

BBE T RSB EE, MEMABMETIZAR, EEGMELME T RGHA K. HERREBILE T
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Off-exchange transactions 334532 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm
with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing
position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may
involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you
undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
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Source: Hong Kong Exchanges & Clearing Limited
BRIAIR: B MR A IR AT
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Form W-SBEN-E

(Rev. October 2021)

Department of the Treasury
Internal Revenue Service

Certificate of Status of Beneficial Owner for
United States Tax Withholding and Reporting (Entities)

» For use by entities. Individuals must use Form W-8BEN. » Section references are to the Internal Revenue Code.
Go to www.irs.gov/FormWS8BENE for instructions and the latest information.
» Give this form to the withholding agent or payer. Do not send to the IRS.

OMB No. 1545-1621

Do NOT use this form for:
¢ U.S. entity or U.S. citizen or resident

e A foreign individual . . . . . .
e A foreign individual or entity claiming th

(unless claiming treaty benefits) .

¢ A foreign partnership, a foreign simple trust, or a foreign grantor trust (unless claiming treaty benefits) (see instructions for exceptions)

Instead use Form:
e W-9
W-8BEN (Individual) or Form 8233

at income is effectively connected with the conduct of trade or business within the United States

. W-8ECI
. W-8IMY

¢ A foreign government, international organization, foreign central bank of issue, foreign tax-exempt organization, foreign private foundation, or
government of a U.S. possession claiming that income is effectively connected U.S. income or that is claiming the applicability of section(s) 115(2),

501(c), 892, 895, or 1443(b) (unless claiming treaty benefits) (see instructions for other exceptions) .
* Any person acting as an intermediary (including a qualified intermediary acting as a qualified derivatives dealer)

W-8ECI or W-8EXP
. W-8IMY

Identification of Beneficial Owner

1 Name of organization that is the beneficial owner 2 Country of incorporation or organization
3 Name of disregarded entity receiving the payment (if applicable, see instructions)
4  Chapter 3 Status (entity type) (Must check one box only): | Corporation | Partnership
O Simple trust O Tax-exempt organization O Complex trust O Foreign Government - Controlled Entity
[J central Bank of Issue [ Private foundation [ Estate O Foreign Government - Integral Part
[] Grantor trust O Disregarded entity [ International organization
If you entered disregarded entity, partnership, simple trust, or grantor trust above, is the entity a hybrid making a treaty claim? If “Yes,” complete Part lll. [J Yes [ No
5  Chapter 4 Status (FATCA status) (See instructions for details and complete the certification below for the entity's applicable status.)
[] Nonparticipating FFI (including an FFI related to a Reporting IGA O Nonreporting IGA FFIl. Complete Part XIl.
FFI other than a deemed-compliant FFI, participating FFI, or [] Foreign government, government of a U.S. possession, or foreign
exempt beneficial owner). central bank of issue. Complete Part XIII.
O Participating FFI. [ international organization. Complete Part XIV.
O Reporting Model 1 FFI. O Exempt retirement plans. Complete Part XV.
| Reporting Model 2 FFI. | Entity wholly owned by exempt beneficial owners. Complete Part XVI.
O Registered deemed-compliant FFI (other than a reporting Model 1 O Territory financial institution. Complete Part XVII.
FFI, _sponsored FFI, or nonreporting IGA FFI covered in Part XII). O Excepted nonfinancial group entity. Complete Part XVIII.
See instructions. | Excepted nonfinancial start-up company. Complete Part XIX.
O Sponsored FFI. Complete Part IV. O Excepted nonfinancial entity in liquidation or bankruptcy.
[ Certified deemed-compliant nonregistering local bank. Complete Complete Part XX.
Part V. [ 501(c) organization. Complete Part XXI.
L] certified deemed-compliant FFI with only low-value accounts. | Nonprofit organization. Complete Part XXII.
Complete Part VL. O] Publicly traded NFFE or NFFE affiliate of a publicly traded
[ Certified deemed-compliant sponsored, closely held investment corporation. Complete Part XXIII.
vehicle. Complete Part VL. ] Excepted territory NFFE. Complete Part XXIV.
L] Certified deemed-compliant limited life debt investment entity. [] Active NFFE. Complete Part XXV.
Complete Part VIIl. [1 Passive NFFE. Complete Part XXVI.
] Certain investment entities that do not maintain financial accounts. O Excepted inter-affiliate FFI. Complete Part XXVII.
Complete Part IX. ] Direct reporting NFFE.
] owner-documented FFI. Complete Part X. O Sponsored direct reporting NFFE. Complete Part XXVIII.
[] Restricted distributor. Complete Part XI. [] Account that is not a financial account.
6  Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a registered address).
City or town, state or province. Include postal code where appropriate. Country
7  Mailing address (if different from above)
City or town, state or province. Include postal code where appropriate. Country

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 59689N Form W-8BEN-E (Rev. 10-2021)



Form W-8BEN-E (Rev. 10-2021) Page 2
Identification of Beneficial Owner (continued)

8

U.S. taxpayer identification number (TIN), if required

9a

GIIN b Foreign TIN ¢ Check if FTIN not legally required. . . . . . »[]

10

Reference number(s) (see instructions)

Note: Please complete remainder of the form including signing the form in Part XXX.

Part i Disregarded Entity or Branch Receiving Payment. (Complete only if a disregarded entity with a GIIN or a

branch of an FFl in a country other than the FFI’s country of residence. See instructions.)

11 Chapter 4 Status (FATCA status) of disregarded entity or branch receiving payment
] Branch treated as nonparticipating FFI. O Reporting Model 1 FFI. ] u.s. Branch.
[ Participating FFI. [] Reporting Model 2 FFI.
12  Address of disregarded entity or branch (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a
registered address).
City or town, state or province. Include postal code where appropriate.
Country
13 GIIN (if any)

IEZdIN Claim of Tax Treaty Benefits (if applicable). (For chapter 3 purposes only.)

14
a

b

15

| certify that (check all that apply):
[] The beneficial owner is a resident of within the meaning of the income tax

treaty between the United States and that country.

L] The beneficial owner derives the item (or items) of income for which the treaty benefits are claimed, and, if applicable, meets the
requirements of the treaty provision dealing with limitation on benefits. The following are types of limitation on benefits provisions that may
be included in an applicable tax treaty (check only one; see instructions):

[J Government O Company that meets the ownership and base erosion test

O Tax-exempt pension trust or pension fund O Company that meets the derivative benefits test

] other tax-exempt organization O Company with an item of income that meets active trade or business test

O Publicly traded corporation [ Favorable discretionary determination by the U.S. competent authority received

O Subsidiary of a publicly traded corporation [ No LOB article in treaty
] other (specify Article and paragraph):
[ The beneficial owner is claiming treaty benefits for U.S. source dividends received from a foreign corporation or interest from a U.S. trade
or business of a foreign corporation and meets qualified resident status (see instructions).

Special rates and conditions (if applicable—see instructions):

The beneficial owner is claiming the provisions of Article and paragraph
of the treaty identified on line 14a above to claim a % rate of withholding on (specify type of income):
Explain the additional conditions in the Article the beneficial owner meets to be eligible for the rate of withholding:

Sponsored FFI
16

17

Name of sponsoring entity:
Check whichever box applies.

Ol certify that the entity identified in Part I:

¢ |Is an investment entity;

¢ |s not a QI, WP (except to the extent permitted in the withholding foreign partnership agreement), or WT; and

* Has agreed with the entity identified above (that is not a nonparticipating FFI) to act as the sponsoring entity for this entity.

O certify that the entity identified in Part I:

¢ |s a controlled foreign corporation as defined in section 957(a);

¢ |s not a Ql, WP, or WT;

e |s wholly owned, directly or indirectly, by the U.S. financial institution identified above that agrees to act as the sponsoring entity for this entity; and

e Shares a common electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all
account holders and payees of the entity and to access all account and customer information maintained by the entity including, but not limited
to, customer identification information, customer documentation, account balance, and all payments made to account holders or payees.

Form W-8BEN-E (Rev. 10-2021)



Form W-8BEN-E (Rev. 10-2021) Page 3
Certified Deemed-Compliant Nonregistering Local Bank

18

O certify that the FFI identified in Part I:

e Operates and is licensed solely as a bank or credit union (or similar cooperative credit organization operated without profit) in its country of
incorporation or organization;

® Engages primarily in the business of receiving deposits from and making loans to, with respect to a bank, retail customers unrelated to such
bank and, with respect to a credit union or similar cooperative credit organization, members, provided that no member has a greater than 5%
interest in such credit union or cooperative credit organization;

¢ Does not solicit account holders outside its country of organization;

¢ Has no fixed place of business outside such country (for this purpose, a fixed place of business does not include a location that is not
advertised to the public and from which the FFI performs solely administrative support functions);

® Has no more than $175 million in assets on its balance sheet and, if it is a member of an expanded affiliated group, the group has no more
than $500 million in total assets on its consolidated or combined balance sheets; and

¢ Does not have any member of its expanded affiliated group that is a foreign financial institution, other than a foreign financial institution that
is incorporated or organized in the same country as the FFI identified in Part | and that meets the requirements set forth in this part.

Part VI Certified Deemed-Compliant FFI with Only Low-Value Accounts
19

O certify that the FFI identified in Part I:

* Is not engaged primarily in the business of investing, reinvesting, or trading in securities, partnership interests, commodities, notional
principal contracts, insurance or annuity contracts, or any interest (including a futures or forward contract or option) in such security,
partnership interest, commodity, notional principal contract, insurance contract or annuity contract;

¢ No financial account maintained by the FFI or any member of its expanded affiliated group, if any, has a balance or value in excess of
$50,000 (as determined after applying applicable account aggregation rules); and

* Neither the FFI nor the entire expanded affiliated group, if any, of the FFI, have more than $50 million in assets on its consolidated or
combined balance sheet as of the end of its most recent accounting year.

Part Vil Certified Deemed-Compliant Sponsored, Closely Held Investment Vehicle
20

21

Name of sponsoring entity:
O certify that the entity identified in Part I:

¢ |Is an FFI solely because it is an investment entity described in Regulations section 1.1471-5(e)(4);
e Is nota Ql, WP, or WT;

¢ Will have all of its due diligence, withholding, and reporting responsibilities (determined as if the FFI were a participating FFI) fulfilled by the
sponsoring entity identified on line 20; and

e 20 or fewer individuals own all of the debt and equity interests in the entity (disregarding debt interests owned by U.S. financial institutions,
participating FFls, registered deemed-compliant FFls, and certified deemed-compliant FFls and equity interests owned by an entity if that
entity owns 100% of the equity interests in the FFl and is itself a sponsored FFl).

gAYl Certified Deemed-Compliant Limited Life Debt Investment Entity

22

O certify that the entity identified in Part I:

® Was in existence as of January 17, 2013;

* Issued all classes of its debt or equity interests to investors on or before January 17, 2013, pursuant to a trust indenture or similar agreement; and
¢ |s certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt investment entity (such as the
restrictions with respect to its assets and other requirements under Regulations section 1.1471-5(f)(2)(iv)).

Certain Investment Entities that Do Not Maintain Financial Accounts

Part
23

O certify that the entity identified in Part I:
¢ |s a financial institution solely because it is an investment entity described in Regulations section 1.1471-5(e)(4)(i)(A), and
* Does not maintain financial accounts.

Owner-Documented FFI
Note: This status only applies if the U.S. financial institution, participating FFI, or reporting Model 1 FFI to which this form is given has agreed that it will
treat the FFI as an owner-documented FFI (see instructions for eligibility requirements). In addition, the FFI must make the certifications below.

24a

| (All owner-documented FFls check here) | certify that the FFI identified in Part I:

® Does not act as an intermediary;

¢ Does not accept deposits in the ordinary course of a banking or similar business;

* Does not hold, as a substantial portion of its business, financial assets for the account of others;

¢ |s not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect to
a financial account;

¢ |s not owned by or in an expanded affiliated group with an entity that accepts deposits in the ordinary course of a banking or similar
business, holds, as a substantial portion of its business, financial assets for the account of others, or is an insurance company (or the holding
company of an insurance company) that issues or is obligated to make payments with respect to a financial account;

¢ Does not maintain a financial account for any nonparticipating FFl; and

¢ Does not have any specified U.S. persons that own an equity interest or debt interest (other than a debt interest that is not a financial
account or that has a balance or value not exceeding $50,000) in the FFI other than those identified on the FFI owner reporting statement.

Form W-8BEN-E (Rev. 10-2021)



Form W-8BEN-E (Rev. 10-2021) Page 4
Part X Owner-Documented FFI (continueq)
Check box 24b or 24c, whichever applies.

b

Cc

R certify that the FFI identified in Part I:
® Has provided, or will provide, an FFl owner reporting statement that contains:

() The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified
U.S. person that owns a direct or indirect equity interest in the owner-documented FFI (looking through all entities other than specified
U.S. persons);

(ii) The name, address, TIN (if any), and chapter 4 status of every individual and specified U.S. person that owns a debt interest in the
owner-documented FFI (including any indirect debt interest, which includes debt interests in any entity that directly or indirectly owns
the payee or any direct or indirect equity interest in a debt holder of the payee) that constitutes a financial account in excess of
$50,000 (disregarding all such debt interests owned by participating FFls, registered deemed-compliant FFls, certified deemed-
compliant FFls, excepted NFFEs, exempt beneficial owners, or U.S. persons other than specified U.S. persons); and

(iii) Any additional information the withholding agent requests in order to fulfill its obligations with respect to the entity.

e Has provided, or will provide, valid documentation meeting the requirements of Regulations section 1.1471-3(d)(6)(iii) for each person
identified in the FFI owner reporting statement.

O certify that the FFI identified in Part | has provided, or will provide, an auditor's letter, signed within 4 years of the date of payment,
from an independent accounting firm or legal representative with a location in the United States stating that the firm or representative has
reviewed the FFI’s documentation with respect to all of its owners and debt holders identified in Regulations section 1.1471-3(d)(6)(iv)(A)(2),
and that the FFl meets all the requirements to be an owner-documented FFIl. The FFI identified in Part | has also provided, or will provide,
an FFl owner reporting statement of its owners that are specified U.S. persons and Form(s) W-9, with applicable waivers.

Check box 24d if applicable (optional, see instructions).

d

O certify that the entity identified on line 1 is a trust that does not have any contingent beneficiaries or designated classes with unidentified
beneficiaries.

Part XI Restricted Distributor

25a

O (All restricted distributors check here) | certify that the entity identified in Part I:

e Operates as a distributor with respect to debt or equity interests of the restricted fund with respect to which this form is furnished;

* Provides investment services to at least 30 customers unrelated to each other and less than half of its customers are related to each other;

e |s required to perform AML due diligence procedures under the anti-money laundering laws of its country of organization (which is an FATF-
compliant jurisdiction);

e Operates solely in its country of incorporation or organization, has no fixed place of business outside of that country, and has the same
country of incorporation or organization as all members of its affiliated group, if any;

¢ Does not solicit customers outside its country of incorporation or organization;

® Has no more than $175 million in total assets under management and no more than $7 million in gross revenue on its income statement for
the most recent accounting year;

* Is not a member of an expanded affiliated group that has more than $500 million in total assets under management or more than $20 million
in gross revenue for its most recent accounting year on a combined or consolidated income statement; and

e Does not distribute any debt or securities of the restricted fund to specified U.S. persons, passive NFFEs with one or more substantial U.S.
owners, or nonparticipating FFls.

Check box 25b or 25¢, whichever applies.
| further certify that with respect to all sales of debt or equity interests in the restricted fund with respect to which this form is furnished that are made
after December 31, 2011, the entity identified in Part I:

b [ Has been bound by a distribution agreement that contained a general prohibition on the sale of debt or securities to U.S. entities and U.S.

c

resident individuals and is currently bound by a distribution agreement that contains a prohibition of the sale of debt or securities to any
specified U.S. person, passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI.

s currently bound by a distribution agreement that contains a prohibition on the sale of debt or securities to any specified U.S. person,
passive NFFE with one or more substantial U.S. owners, or nonparticipating FFl and, for all sales made prior to the time that such a
restriction was included in its distribution agreement, has reviewed all accounts related to such sales in accordance with the procedures
identified in Regulations section 1.1471-4(c) applicable to preexisting accounts and has redeemed or retired any, or caused the restricted
fund to transfer the securities to a distributor that is a participating FFI or reporting Model 1 FFI securities which were sold to specified U.S.
persons, passive NFFEs with one or more substantial U.S. owners, or nonparticipating FFls.

Form W-8BEN-E (Rev. 10-2021)



Form W-8BEN-E (Rev. 10-2021) Page 5

Nonreporting IGA FFI
26 i certify that the entity identified in Part I:
* Meets the requirements to be considered a nonreporting financial institution pursuant to an applicable IGA between the United States and
. The applicable IGA is a [ ] Model 1 1IGAora [_] Model 2 IGA; and
is treated as a under the provisions of the applicable IGA or Treasury regulations

(if applicable, see instructions);
e If you are a trustee documented trust or a sponsored entity, provide the name of the trustee or sponsor
The trustee is:[J U.s. [ Foreign

Part XIlI Foreign Government, Government of a U.S. Possession, or Foreign Central Bank of Issue

27 T certify that the entity identified in Part | is the beneficial owner of the payment, and is not engaged in commercial financial activities of a
type engaged in by an insurance company, custodial institution, or depository institution with respect to the payments, accounts, or
obligations for which this form is submitted (except as permitted in Regulations section 1.1471-6(h)(2)).

International Organization
Check box 28a or 28b, whichever applies.
28a []1 certify that the entity identified in Part | is an international organization described in section 7701(a)(18).
b [ certify that the entity identified in Part I:
¢ |s comprised primarily of foreign governments;

* |s recognized as an intergovernmental or supranational organization under a foreign law similar to the International Organizations Immunities
Act or that has in effect a headquarters agreement with a foreign government;

® The benefit of the entity’s income does not inure to any private person; and

¢ |s the beneficial owner of the payment and is not engaged in commercial financial activities of a type engaged in by an insurance company,
custodial institution, or depository institution with respect to the payments, accounts, or obligations for which this form is submitted (except as
permitted in Regulations section 1.1471-6(h)(2)).

Exempt Retirement Plans
Check box 29a, b, c, d, e, or f, whichever applies.
20a []I certify that the entity identified in Part I:
¢ |s established in a country with which the United States has an income tax treaty in force (see Part lll if claiming treaty benefits);
e |s operated principally to administer or provide pension or retirement benefits; and
e |s entitled to treaty benefits on income that the fund derives from U.S. sources (or would be entitled to benefits if it derived any such income)
as a resident of the other country which satisfies any applicable limitation on benefits requirement.
b [ certify that the entity identified in Part I:

e |Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;

¢ No single beneficiary has a right to more than 5% of the FFI’s assets;
e |s subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operated; and

(i) Is generally exempt from tax on investment income under the laws of the country in which it is established or operates due to its status
as a retirement or pension plan;

(i) Receives at least 50% of its total contributions from sponsoring employers (disregarding transfers of assets from other plans described
in this part, retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, other retirement funds described in
an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A));

(iii) Either does not permit or penalizes distributions or withdrawals made before the occurrence of specified events related to retirement,
disability, or death (except rollover distributions to accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to retirement
and pension accounts), to retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, or to other retirement
funds described in this part or in an applicable Model 1 or Model 2 IGA); or

(iv) Limits contributions by employees to the fund by reference to earned income of the employee or may not exceed $50,000 annually.
¢ [ certify that the entity identified in Part I:
e |s organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;
® Has fewer than 50 participants;
¢ |s sponsored by one or more employers each of which is not an investment entity or passive NFFE;

e Employee and employer contributions to the fund (disregarding transfers of assets from other plans described in this part, retirement and
pension accounts described in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A)) are
limited by reference to earned income and compensation of the employee, respectively;

¢ Participants that are not residents of the country in which the fund is established or operated are not entitled to more than 20% of the fund’s assets; and

* |s subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operates.

Form W-8BEN-E (Rev. 10-2021)



Form W-8BEN-E (Rev. 10-2021) Page 6
EaOA'M Exempt Retirement Plans (continued)

d [ certify that the entity identified in Part | is formed pursuant to a pension plan that would meet the requirements of section 401(a), other

than the requirement that the plan be funded by a trust created or organized in the United States.
T certify that the entity identified in Part | is established exclusively to earn income for the benefit of one or more retirement funds

described in this part or in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to
retirement and pension accounts), or retirement and pension accounts described in an applicable Model 1 or Model 2 IGA.

Ch certify that the entity identified in Part I:

e |s established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide
retirement, disability, or death benefits to beneficiaries or participants that are current or former employees of the sponsor (or persons
designated by such employees); or

e |s established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide
retirement, disability, or death benefits to beneficiaries or participants that are not current or former employees of such sponsor, but are in
consideration of personal services performed for the sponsor.

1a Al Entity Wholly Owned by Exempt Beneficial Owners

30

O certify that the entity identified in Part I:

¢ |s an FFI solely because it is an investment entity;

e Each direct holder of an equity interest in the investment entity is an exempt beneficial owner described in Regulations section 1.1471-6 or in
an applicable Model 1 or Model 2 IGA;

e Each direct holder of a debt interest in the investment entity is either a depository institution (with respect to a loan made to such entity) or an
exempt beneficial owner described in Regulations section 1.1471-6 or an applicable Model 1 or Model 2 IGA.

¢ Has provided an owner reporting statement that contains the name, address, TIN (if any), chapter 4 status, and a description of the type of
documentation provided to the withholding agent for every person that owns a debt interest constituting a financial account or direct equity
interest in the entity; and

¢ Has provided documentation establishing that every owner of the entity is an entity described in Regulations section 1.1471-6(b), (c), (d), (e),
(f) and/or (g) without regard to whether such owners are beneficial owners.

e OAlIR  Territory Financial Institution

31

O certify that the entity identified in Part | is a financial institution (other than an investment entity) that is incorporated or organized under
the laws of a possession of the United States.

=aPAYIll  Excepted Nonfinancial Group Entity

32

O certify that the entity identified in Part I:

* Is a holding company, treasury center, or captive finance company and substantially all of the entity’s activities are functions described in
Regulations section 1.1471-5(¢)(5)(i)(C) through (E);

¢ |s a member of a nonfinancial group described in Regulations section 1.1471-5(e)(5)())(B);

¢ |s not a depository or custodial institution (other than for members of the entity’s expanded affiliated group); and

¢ Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any

investment vehicle with an investment strategy to acquire or fund companies and then hold interests in those companies as capital assets for
investment purposes.

s 4d Excepted Nonfinancial Start-Up Company

33

O certify that the entity identified in Part I:
* Was formed on (or, in the case of a new line of business, the date of board resolution approving the new line of business)
(date must be less than 24 months prior to date of payment);

® Is not yet operating a business and has no prior operating history or is investing capital in assets with the intent to operate a new line of
business other than that of a financial institution or passive NFFE;

¢ |s investing capital into assets with the intent to operate a business other than that of a financial institution; and

¢ Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment purposes.

Excepted Nonfinancial Entity in Liquidation or Bankruptcy

34

11 certify that the entity identified in Part I:
¢ Filed a plan of liquidation, filed a plan of reorganization, or filed for bankruptcy on

¢ During the past 5 years has not been engaged in business as a financial institution or acted as a passive NFFE;
e |s either liquidating or emerging from a reorganization or bankruptcy with the intent to continue or recommence operations as a nonfinancial
entity; and

e Has, or will provide, documentary evidence such as a bankruptcy filing or other public documentation that supports its claim if it remains in
bankruptcy or liquidation for more than 3 years.

Form W-8BEN-E (Rev. 10-2021)
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1a9 0] 501(c) Organization
35 O certify that the entity identified in Part | is a 501(c) organization that:

¢ Has been issued a determination letter from the IRS that is currently in effect concluding that the payee is a section 501(c) organization that is
dated ;or

* Has provided a copy of an opinion from U.S. counsel certifying that the payee is a section 501(c) organization (without regard to whether the
payee is a foreign private foundation).

Nonprofit Organization
36 11 certify that the entity identified in Part | is a nonprofit organization that meets the following requirements.
¢ The entity is established and maintained in its country of residence exclusively for religious, charitable, scientific, artistic, cultural or educational purposes;
e The entity is exempt from income tax in its country of residence;
® The entity has no shareholders or members who have a proprietary or beneficial interest in its income or assets;

¢ Neither the applicable laws of the entity’s country of residence nor the entity’s formation documents permit any income or assets of the entity
to be distributed to, or applied for the benefit of, a private person or noncharitable entity other than pursuant to the conduct of the entity’s
charitable activities or as payment of reasonable compensation for services rendered or payment representing the fair market value of property
which the entity has purchased; and

* The applicable laws of the entity’s country of residence or the entity’s formation documents require that, upon the entity’s liquidation or
dissolution, all of its assets be distributed to an entity that is a foreign government, an integral part of a foreign government, a controlled entity
of a foreign government, or another organization that is described in this part or escheats to the government of the entity’s country of
residence or any political subdivision thereof.

=1a@0dlll Publicly Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation
Check box 37a or 37b, whichever applies.
37a [ 1 certify that:
¢ The entity identified in Part | is a foreign corporation that is not a financial institution; and
® The stock of such corporation is regularly traded on one or more established securities markets, including
(name one securities exchange upon which the stock is regularly traded).
b [ I certify that:
* The entity identified in Part | is a foreign corporation that is not a financial institution;

¢ The entity identified in Part | is a member of the same expanded affiliated group as an entity the stock of which is regularly traded on an
established securities market;

* The name of the entity, the stock of which is regularly traded on an established securities market, is ; and
* The name of the securities market on which the stock is regularly traded is

Excepted Territory NFFE
38 [ Icertify that:
* The entity identified in Part | is an entity that is organized in a possession of the United States;
® The entity identified in Part I:
(i) Does not accept deposits in the ordinary course of a banking or similar business;
(ii) Does not hold, as a substantial portion of its business, financial assets for the account of others; or

(i) Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with
respect to a financial account; and

¢ All of the owners of the entity identified in Part | are bona fide residents of the possession in which the NFFE is organized or incorporated.

Active NFFE

39 O certify that:
® The entity identified in Part | is a foreign entity that is not a financial institution;
e Less than 50% of such entity’s gross income for the preceding calendar year is passive income; and

¢ Less than 50% of the assets held by such entity are assets that produce or are held for the production of passive income (calculated as a
weighted average of the percentage of passive assets measured quarterly) (see instructions for the definition of passive income).

904"l Passive NFFE
40a []1 certify that the entity identified in Part | is a foreign entity that is not a financial institution (other than an investment entity organized in a
possession of the United States) and is not certifying its status as a publicly traded NFFE (or affiliate), excepted territory NFFE, active
NFFE, direct reporting NFFE, or sponsored direct reporting NFFE.

Check box 40b or 40c, whichever applies.
b [ Ifurther certify that the entity identified in Part | has no substantial U.S. owners (or, if applicable, no controlling U.S. persons); or

¢ [ 1urther certify that the entity identified in Part | has provided the name, address, and TIN of each substantial U.S. owner (or, if applicable,
controlling U.S. person) of the NFFE in Part XXIX.

Form W-8BEN-E (Rev. 10-2021)
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m Excepted Inter-Affiliate FFI

41 O certify that the entity identified in Part I:
¢ Is a member of an expanded affiliated group;
* Does not maintain financial accounts (other than accounts maintained for members of its expanded affiliated group);
¢ Does not make withholdable payments to any person other than to members of its expanded affiliated group;
* Does not hold an account (other than depository accounts in the country in which the entity is operating to pay for expenses) with or receive
payments from any withholding agent other than a member of its expanded affiliated group; and

¢ Has not agreed to report under Regulations section 1.1471-4(d)(2)(ii)(C) or otherwise act as an agent for chapter 4 purposes on behalf of any financial
institution, including a member of its expanded affiliated group.
Sponsored Direct Reporting NFFE (see instructions for when this is permitted)
42 Name of sponsoring entity:
43 L] certify that the entity identified in Part | is a direct reporting NFFE that is sponsored by the entity identified on line 42.
19 ¢4 Substantial U.S. Owners of Passive NFFE
As required by Part XXVI, provide the name, address, and TIN of each substantial U.S. owner of the NFFE. Please see the instructions for a definition of

substantial U.S. owner. If providing the form to an FFl treated as a reporting Model 1 FFI or reporting Model 2 FFIl, an NFFE may also use this part for
reporting its controlling U.S. persons under an applicable IGA.

Name Address TIN

Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further
certify under penalties of perjury that:

® The entity identified on line 1 of this form is the beneficial owner of all the income or proceeds to which this form relates, is using this form to certify its status for
chapter 4 purposes, or is submitting this form for purposes of section 6050W or 6050Y;

® The entity identified on line 1 of this form is not a U.S. person;

® This form relates to: (a) income not effectively connected with the conduct of a trade or business in the United States, (b) income effectively connected with the
conduct of a trade or business in the United States but is not subject to tax under an income tax treaty, (c) the partner’s share of a partnership’s effectively
connected taxable income, or (d) the partner’s amount realized from the transfer of a partnership interest subject to withholding under section 1446(f); and

® For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which the entity on line 1 is the beneficial
owner or any withholding agent that can disburse or make payments of the income of which the entity on line 1 is the beneficial owner.
I agree that | will submit a new form within 30 days if any certification on this form becomes incorrect.

O certify that | have the capacity to sign for the entity identified on line 1 of this form.

Sign Here }

Signature of individual authorized to sign for beneficial owner Print Name Date (MM-DD-YYYY)
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