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Cash Account

BTyl

Margin Account

fRegE 1

K Jek 3

SBI CHINA CAPITAL

R SRR A TR A A

SBI China Capital Financial Services Limited

Institutional/Corporate Account Opening Documentation

B AR/ A =] Bk 5 BT 7 SCAE

Please submit certified true copies of the following documents to

support the application:
AR AZ T A SO BE R B A LAY ] SR BB = F S
O Memorandum & Articles of Association
ALIDN: )& ¥
O Certificate of Incorporation
AwlEEEEE
O Valid Business Registration Certificate
e 3 R
O Minutes/Board Resolution to open securities trading account with
SBI China Capital Financial Services Limited
T AR R v 3 e R IR A PR 2 ) B st o E BUAR P ARk
O Latest Copy of Annual Return for company incorporated in Hong Kong
FEAFHERE M RAL 2 7] A4 [
O Register of Members and Directors
FEHFANGE M ROL 2 7] B R 44 B/ A% B
O List of Authorized Signer(s) for account operation with specimen
signature(s) or alternatively sign on the signature card provided
IR BAF I HER B AN, SRR B e R 38 R L%
O H.K.I. D. Card / Passport Copy of Authorized signer(s) and Ultimate beneficial Owner(s)
BHERR B N S s st e N 7 i B 0 a8 T R A
[ Address Proof, within the last 3 months.
B = A1 ) TN 2 o ) e
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BOR S RURE A TR A 7]
SBI China Capital Financial Services Limited

B = R B SO (MR A F1HR )
ACCOUNT OPENING INFORMATION FORM/SPECIMEN SIGNATURE CARD
(FOR INSTITUTIONAL / CORPORATE ACCOUNT)

J5 159505 Account No. B 7 H3 Date Opened:

/@4 K8 Name of Company.

S/ A7 HBEE Country of Incorporation.

A hE Residential Address:

SEWPEE Nature of Business:

H5g Tel No.: 8 Fax No.:

FEMEE Certificate of incorporation No.:

TN e-mail address.:

* Are you a Licensed Corporation / Registered institution under the Securities and Futures Ordinance? O Yes O NO
PR IR R SO 1 B B R RPN B A 2 o 2 0O #

DL AL B3RS T B A 5 DIEAEI$8 7R Persons authorized to give instructions in relating to the A/C:

4 Name: %4 Signature
F s Sl 95MS HK LD. Card No.:

FERRSEAS Passport No.:

4 Name: # 4 Signature
F S Ak 955 HK LD. Card No.:

FERRYENY Passport No.:

4 Name: # 4 Signature
FH S Ak 955 HK LD. Card No.:

FERRYENS Passport No.:

¥ E Uk Specimen of Business Chop/Seal:

BfeE: 255 ATAREIL A B DA R AEAA— 003 44 TR T IEAE
Note: The account can be operated on the instructions of any two or more signatures/any one signature®
B id ¥ Delete if inapplicable.

*x LUHEARAT(§ ] For Official Use Only***

M# N Introduced By:

2% Documentation Checked By:

Jit#E Approved By:

%P FAF#k 4% Name of Account Executive:

HiL 5 EATAHFN R How Long Has The Client Been Known To The Account Executive:
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CLIENT INFORMATION STATEMENT
E9RN v 1
(For institutional/Corporate Account)

(BEHERE/ 22 7R P HT)

1. CLIENT’S DATA &S &

Name of Client (English): (Chinese Name)
BREEES (JE0): (h30)
Registered Address: Country of Incorporation:
A A A AL B
Certificate of Incorporation No.:
Al A 55 <
Business Registration No.:
[ S
Business Address (If different): Telephone No.:
sl (nE A R) EEALE
Fax No.:
14 PR
e-mail address:
T E L
Nature of Corporate Entity (i.e. partnership, private limited company, etc.): Nature of Business:
AEE BE%. RAARARS) - EBIEA

. . We are a Professional investor as defined in the Securities and Futures
Please send daily statement to our email address.

O .- . . o O  Ordinance
i A AEHL R B2 Y I bk p— - . e S
A 2 AR 2 T PR SO 2 TR IR,
Do you or other persons connected to you have any other accounts with SBI China Capital Group? OYes & /ONo &
[l T BB P A AR B 2 N LR AR ARG B AT Mot )5 e
If yes, Name of Account Account No
s, P4 1S5RS .

Does any of the employees of SBI China Capital Group have a beneficial interest in your company? OYes & /ONo

RGALH I E R A H AR RS2

If yes, Name of Employee Relationship With Employee
PN S E AR e 8 2 A

2. PARTICULAR OF DIRECTORS EHF&R

Name ¥4 HK ID/ Passport No. 75 ¥ 5 {7y 76/ I SR A%
1.
2.
3.

(Note: Continue on a separate sheet if necessary) (Ffiak: WAL EA 25 HAGE#)

3. ULTIMATE BENEFICIAL OWNER(S) OF THE ACCOUNT F O B HA A

Please provide details of the individuals of the ultimate beneficial interest of the Company (not applicable to public listed companies)

iR LA Al R AR P AN BB (LT AR AAIEE)

"Name Address HK1D/Passport No. Interest Held (%)
4 ik ik S [ FENR SRR JrRHER (%)
1.
2.
3.
*Is any of the above beneficial owner(s) a Licensed Person, or a director or an employee O YES, Name of the Licensed Person
of any Licensed Corporation of the Securities and Futures Commission of Hong Kong? &, AN

FEMTIR AERAHERS R N, ROHEHS MINE B RERAgRRFMAL,
BUEATHF R RE  B e i 22

(Note: Continue on a separate sheet if necessary) (Ffiat: 4ify EA L HAEE) ONo 7§
Is the beneficiary of this account a resident for tax purposes in any place other than Hong Kong?
P A2 323 AR E LN SRS H e R? OYes & /ONo #&

If yes, Name of Country(ies)
e, B
O The client is acting as a financial intermediary and the client shall inform SBI China Capital Group or the
Hong Kong regulators of the ultimate beneficiary of the account upon request.

T A DA Ry e b S B, T 5 2R M SR R 2 B v B AN AT B P T AR RS A\
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4. SETTLEMENT AGENT AZUWtfREE A

O Custodian’s Name 5L A4 -
Name of Custodian’s Account FLE NHRF 427 :
Custodian’s Account Number #G8& AJE P S5

O Safe Keeping With SBI China Capital Financial Services Limited 32 FH#K /e H 2% 4 i I 75 7 PR 2 7 (R
(Please tick ~ as appropriate) (F57E18 I BN  5%)

5. INVESTMENT EXPERIENCE AND FINANCIAL INFORMATION $:& &6 & s & &l

Stocks Warrants Futures & Options
= OB HE A R SIRE
Year(s)
aas

Other Relevant Investment
Experience (if any)

HAUARRI A 5 ()
Current Net Asset Value:
TRIRE ¥

$0 - $1,000,000
$1,000,001 - $5,000,000
$5,000,001 - $10,000,000
$10,000,001 - $50,000,000
>$50,000,000

(Please tick ~ appropriate)
(G I8 B B0V 5%)

oooono

6. INVESTMENT OBJECTIVE #% H#&

Please give us an estimate of how you would like to mix your investments between short, medium, and long term investments regarding this account. Note:
The total percentage must add up to 100%.
PR BHSLUL AR P AT < 4804, RN IR R RIHEE TG < | b, R ARETE R 100%

Percentage of Account

ENEDide
Short term investment: 7 #A#% % (within 1 month —{& H LLF) %
Medium term investment: H %% (within 1 to 12 months — &+ —fl H) %
Long term investment: = 4145 % (over 12 months i H LA I) %

Total #&7t: 100%

PR HTER PR NI ORI BT . SEHE R AERE, T BRI — DI e . KRR Rl R R R B N A I F T A, AN R
HELEAT A P8 b 58 e RRaiE Lo R B . % P RIS 0 EIR RV LTS, @ ABRIA A F. A8 F A HERE R AR AT N, BAEE 5 2 8R4T.
AT (TS EFAARER . DURAEEIL% 5 BRVE I N T 945

The Client represents that the information on the Client Information Statement is true, complete and correct and that the representations in the attached
agreement are accurate. The client undertakes to notify the Company immediately of any changes to the information given above. The Company is entitled to
rely fully on such information and representations for all purposes, unless the Company receives notice in writing of any change. The Company is authorized
at any time to contact anyone, including Client’s banks, brokers of any credit agency, for purposes of verifying the information provided in this Client
Information Statement.

B H 3]
Client’s signature: Date:
The following individuals are authorized by the Client to give instructions in relation to the operation of the account.
PUR N R HERE R P 4 TR P DR SR
Name (English & Chinese) Contact Telephone number Signature
A (PRI Ti4% S Ak wE
Note:
=g

This Client Information Statement must be accompanied by the following:

PR P R B 0 ZEE [ L % T

1. a certified copy of the business registration certificate of the Client: ;
FEER PRI,

2. a certified copy of the Memorandum and Articles of Association or other constitutional documents of the Client ;
FEAFE o w) AR FR A B AR e SRR A

3. a certified copy of the board resolution authorizing the execution of this statement, the Client. Account Agreement and the acceptance of Risk Disclosure
Statement.

BERR CEHRRERIA, ALUIHERRT NI P ek R Bl -
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SBI China Capital Financial Services Limited
(CE Number: ABD 523)

Uniform Cash / Margin Client Agreement

To; SBI CHINA CAPITAL FINANCIAL SERVICES LIMITED
4/F, Henley Building,
No. 5 Queen’s Road, Central, Hong Kong

Dear Sirs,

We the undersigned on behalf of (“the Company”), hereby request and authorize you to open and maintain a Cash /
Margin securities trading account on our behalf and subject to the following terms and conditions:

1 Interpretation

@

(b)

In this Agreement, unless the context otherwise requires, the following terms shall bear the following meanings
“Account” means the securities trading account opened and maintained by SBI CHINA pursuant to this Agreement on our
behalf;

“Agents” means all agents, associates, affiliates, information service providers, providers of execution facilities and
providers of other financial products;

“Agreement” means this agreement between the parties including the Account Opening Information Form, the Client
Information Statement, the Risk Disclosure Statement and where relevant, the appendix:

“Associate” means a company or a body corporate which is a member of the same “group of companies” (as defined in
Section 2 of the Companies Ordinance (Cap. 32 of the laws of Hong Kong)) as SBI CHINA,;

“SBI CHINA” means SBI CHINA CAPITAL FINANCIAL SERVICES LIMITED;

“HKSCC” means the Hong Kong Securities Clearing Company Limited;

“Instruction” means any instruction given by us for the buying or selling of any Securities;

“SEHK” means The Stock Exchange of Hong Kong Limited;

“SFC” means The Securities and Futures Commission;

“Securities” means shares, stocks, bonds, debentures, warrants, options, certificates of deposit and other securities of every
type and description and other property and investments;

“Transaction” means an executed instruction;

In this Agreement, words importing the singular include the plural and vice versa and words importing gender include any
other gender.

2 Account

(@)

(b)

We warrant and represent that all information we supply in the Account Opening Information Form and the Client
Information Statement (and other information which SBI CHINA may require) is complete, true, up-to-date and accurate
and correct. SBI CHINA is entitled to rely on such information until it has received written notice from us of any changes.
We undertake to and will inform SBI CHINA forthwith of any changes to such information. We expressly authorize SBI
CHINA to conduct a credit check on us and the company for the purpose of ascertaining the company’s financial situation
and investment objectives.

We warrant and represent that all information we provide as contemplated under Clause 2(a) is complete, true, up-to-date
and accurate and correct prior to and after each and every Transaction,

3 Cash and Trust Account

(@)

(b)

We agree to pay to you the brokerage fee / commission charged by you, transaction levy as described at Clause 5 herein,
and all other disbursements reasonably incurred by you, your officers, employees and agents and any associated companies
in relation to Transaction(s) which has/have been duly authorized by us or duly executed for or on our behalf or with the
opening, maintenance and operation of any account in our name or on our behalf. We agree to pay to you the sum of money
required for the purchase of Securities which has been duly authorized by us or to deliver to you the certificates or
documents of title of any Securities as may be required for the sale of such Securities which has been duly authorized by
us (as the case may be) in each case at any time as demanded by you. If within two bank trading days or such other period
as may be agreed after a Transaction has been duly executed for or on our behalf, we have defaulted in making the payment
due to you in connection with the relevant Transaction provided that sufficient scrip is available for delivery, you are hereby
authorized to transfer and sell any such Securities to satisfy such general lien after giving notice to us by recorded telephone
or by letter sent by registered post or facsimile transmission.

Unless otherwise agreed, all amounts received by you for or on our account from the sale of Securities (less brokerage and
other proper charges) shall be paid into a trust account with your bankers for the credit of our Account(s) in your books
within the time as required by law and regulations after their receipt. We direct that all amount (less any brokerage and
other proper charges) received for our account (whether from us or another person) for the purchase of securities shall, until
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required for payment of the Securities so purchased, be paid into a trust account with your bankers for the credit of our

Account(s) in your books within the time as required by law and regulations after receipt of such amounts. Unless otherwise

agreed, We waive all amounts derived by way of interest from such designated trust accounts.

(c) SBI CHINA is authorized to place, uplift and renew cash deposits in currencies on our behalf, to debit our Account for
deposits placed or renewed and to credit our Account(s) with you for deposits uplifted.

Laws and Rules

a)  All Transactions made in Hong Kong pursuant to this Agreement shall be subject to the relevant provisions of the
constitution, Rules, regulations, bye-laws, customs and usages of SEHK and HKSCC and of the laws of Hong Kong as
amended from time to time. The Rules of SEHK and HKSCC, in particular those Rules which relate to trading and
settlement, shall be binding on both us and SBI CHINA in respect of Transactions concluded on our Instructions.

Transaction Levy

(a) All Transactions executed on our Instructions on the floor and/or through the trading terminals of SEHK shall be subject to
a transaction levy and any other levies which SEHK may from time to time impose. We authorize SBI CHINA to collect
any such levies in accordance with the Rules prescribed by SEHK from time to time.

(b) We confirm that We authorize SBI CHINA to deduct the transaction levy payable in respect of each Transaction from the
Account.

No Adyvice

We acknowledge that SBI CHINA will not provide us with any legal, tax or accounting advice or advice regarding the
suitability or profitability of any Securities. We also acknowledge that SBI CHINA’s employees are not authorized to give
any such advice and agree that We will not solicit or rely on any such advice from SBI CHINA of any of its employees. We
agree that We will, independently and without reliance on SBI CHINA, make our own judgements and decisions with
respect to each Instruction.
We assume full responsibility for Transactions in or for the Account and for our investment decisions. We acknowledge and
agree that SBI CHINA and its officers, directors, employees and Agents will have no liability with respect to Transactions
in or for the Account or for our investment decisions. If we, (SBI CHINA CAPITAL FINANCIAL SERVICES LIMITED)
solicits the sale of or recommend any financial product to you, the financial product must be reasonably suitable for you
having regard to your financial situation, investment experience and investment objectives. No other provision of this
agreement or any other document we may ask you to sign and no statement we may ask you to make derogates from this
clause.

Instructions
We shall from time to time instruct the sale and/or purchase of Securities on our behalf, verbally or in writing. On receipt
of such instructions, SBI CHINA shall so far as it considers it reasonably practicable sell and/or purchase Securities in
accordance with those instructions, provided always that SBI CHINA shall have an absolute discretion to accept or reject
purchase instructions.

Agents and Counterparties
SBI CHINA is authorized to employ Agents to perform all or part of its duties under this Agreement and to provide
information regarding the Account to such Agents. SBI CHINA may purchase and/or sell Securities on our behalf by placing
Instructions with itself and any other company or client associated with it, whether acting as underwriters, investment
managers, merchant or commercial banks, registered or licensed deposit takers, brokers, dealers or otherwise, or with any
other brokers or dealers, as SBI CHINA in its sole discretion decides.

SBI CHINA as Agent
We understand that SBI CHINA is acting as our agent unless it notifies us, electronically or in writing, before the settlement
date for the Transaction that it is acting as a dealer for its own Account or as Agent for a third party.

Safekeeping and Custody of Securities

(a) Any Securities deposited by us with you or purchased by you on our behalf, and held by you for safe keeping may, at your
discretion be either registered in our name or in the name of your nominee, or deposited in safe custody in a designated
account of your banker or with another institution which to the satisfaction of the SFC, provides facilities for the safe
custody of documents.

(b) SBI CHINA is also authorized to deposit any of our Securities in unregistered form with any depository selected by it and
to deposit any of our Securities in registered form in a designated account of its banker or with another institution which,
to the satisfaction of the SFC, provides facilities for the safe custody of documents. If We call for delivery of any Securities,
SBI CHINA is not bound to deliver to us Securities identical to our Securities held by it or in its name or the name of any
of its Agents or nominees.

(¢) You may not:

(1). deposit any of our Securities (whether or not legal title is in your or the name of your nominee) with a banking
institution as collateral for an advance or loan made to you, or with the Clearing House as collateral for the discharge
of your obligations under the clearing system;

(i1). without our written authority borrow or lend any of our Securities.
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(d)

(e)

If, in relation to any Securities deposited with SBI CHINA which are not registered in our name, any dividends or other
distributions or benefits accrue in respect of such Securities, our Account shall be credited, or payment shall be made to us
as may be agreed, with the proportion of such benefit equal to the proportion of the total number or amount of Securities
which shall comprise Securities held on our behalf.

Any nominee appointed by you shall have the right to hold any Securities on our behalf in accordance with your or their
normal nominee arrangements, including specific and/or general pooling arrangements, provided that We agree that in
respect of any Securities held by any nominee appointed by you neither you nor such nominee shall be bound to return to
us identical Securities deposited with you or such nominee so long as the Securities returned to us are of the same class
denomination and nominal amount and rank pari passu with those originally held by such nominee under this clause (subject
to any capital reorganization that may have occurred in the meantime).

Consolidation, Disaggregation and Prioritization of Orders

We authorize SBI CHINA at any time and in its sole discretion, for the purpose of obtaining a better execution price and/or
reducing the volume of Instructions, to consolidate and/or disaggregate Instructions to purchase and/or sell Securities on
our behalf with similar Instructions received from other clients, provided that such consolidation or disaggregation shall
not result in the execution of our Instructions at a price less favorable than could have been achieved had our Instructions
been executed individually, and provided further that, in the event of there being insufficient Securities available to satisfy
purchase orders so consolidated, the number of Securities actually purchased shall be divided proportionately between the
individual Instructions which were consolidated. We acknowledge and agree that SBI CHINA and/or its Agents may at any
time prioritize Instructions for best execution pricing.

Short Selling

(@)

(b)

(©)

(d)

(e)

We undertake to inform you when a sale order relates to Securities which we do not own or is a “covered” short selling
order. We undertake to cooperate in answering with due care and diligence all questions you may ask us in relation to any
short selling of Securities in compliance with your duties under the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (the “Ordinance”).

We also undertake that all information provided by us or on our behalf in response and/or in relation to your enquiries will
be true, accurate and complete in all respects and not misleading in any way, and such information, when provided, will
comprise all information known or which ought to be known by us.

You are entitled to retain at such information provided by us or on our behalf under Sub-Clause (b) above and may, without
limitation to any of the provisions herein, disclose or produce the same to the SFC or such other parties as may be required
pursuant to the provisions of the Ordinance.

You have the right not to accept or act on our Instructions if you are not satisfied with the information provided by me or if
We fail to provide sufficient information.

The Company and we undertake to indemnify you and to keep you indemnified, on demand, in respect of any costs, claims.
demands, damages, charges and expenses which may be suffered or incurred by you, directly or indirectly, arising out of or
related to any information given to us pursuant to, or as a result of our failing to comply with this Clause.

Brokerage Fees and Charges

(@

(b)

(©)

The Company will be charged brokerage commission which is subject to adjustment as notified to us by you from time to
time.

The Company shall pay, either directly or from the Account and you will be entitled to debit from the Account, all levies,
duties, commissions, brokerage fees, tariffs, exchange fees, information licence fees, account communication charges,
maintenance fees, interest, special rights administration fees, forced settlement costs, penalties, telegraphic transfer charges,
custodial fees, settlement charges, account rotation charges, change of account fees, currency exchange costs, taxes,
subscriptions, insurance service fees, insurance premiums, foreign exchange losses, legal expenses and all and any other
costs or expenses, whether incidental or material, properly incurred by SBI CHINA in connection with our trading on the
Account. We acknowledge that, in some circumstances, SBI CHINA may receive from Agents rebates in respect of
commission on Transactions. We agree that SBI CHINA shall be entitled to keep any such rebates and that we shall have
no right to benefit from them in any way.

The Company authorize SBI CHINA to pay or remit to any bank, financial institution, company or firm selected by you
from time to time in your sole and absolute discretion, whether or not a bank or restricted license bank licensed in Hong
Kong or a deposit-taking company registered in Hong Kong, for the credit at such bank financial institution, company or
firm of any account from time to time designated by you, not being a trust account established under Section 149 of the
Securities and Futures Ordinance (Cap. 571), any amount which at any time you shall be paid or shall receive or recover
from us dealing brokerage and other proper charges pursuant to or in connection with any provision of this Agreement or
any purchase, sale, disposal, collection, payment, receipt, dealing or other transaction at any time requested or authorized
by us under or pursuant to this Agreement or referred to in or intended to be subject to any of the terms and conditions of
this Agreement.

Interest

The Company agrees to pay interest, which shall accrue daily and be calculated and payable on the last day of each calendar
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month or upon any demand being made by SBI CHINA, on all overdue balances owing by us to SBI CHINA (after as well
as before any judgement). In the case of overdue balances arising in relation to transactions through the trading account,
the interest rates shall be determined at full discretion by SBI CHINA. No prior notification shall be required to the
Company for any changes in interest rates as stipulated by SBI CHINA from time to time.

Lien
Any and all Securities acquired for and on our behalf or in which We have an interest which are held for the Account shall
be subject to a general lien for the discharge of our obligations to SBI CHINA arising from the business of dealing with
Securities,

Set-off

(a) Notwithstanding anything herein contained to the contrary, without prejudice and in addition to any general lien, right of
set-off or any other similar right to which you may be entitled by law or under this Agreement you may at any time without
prior notice to us combine or consolidate all or any of our accounts with liabilities to you and/or your associated companies
and set-off or transfer any sum or sums in whatever currency standing to the credit of any one or more of such accounts in
or towards satisfaction of any of our liabilities to you and/or your associated companies on any other account with you
and/or your associated companies or in any other respect whatsoever, you may do so irrespective of whether such liabilities
are incurred by us or by us as principal of as surety of some other person corporate body or firm and irrespective of whether
such liabilities are actual or contingent, primary or collateral and several or joint. This right of set-off is a continuing security
and is to be in addition arid without prejudice to any Securities you may now or hereafter hold.

(b) Without prejudice to and in addition to any general lien, right of set-off of similar right to which you may be entitled by
law, all our interest in any funds, Securities, commodities of other property held by you for any purpose or carried by you
in any account for us (whether individually or jointly with others) or which may be in your possession, or in the possession
of any of your associated companies in Hong Kong or in other parts of the world, at any time and for any purpose, including
custody of the same for safe-keeping, shall be subject to a general lien in your favor. You shall also have the right to
appropriate, apply such funds and to sell such Securities, commodities, or other property of any part of parts thereof (and
you are authorized to do all such things necessary in connection with appropriation or such sale) and utilize the funds and
the proceeds of such sale to offset and discharge all or any of our obligations to you or to any of your associated companies,
regardless of whether or not any other person has any interest in such funds of such Securities commodities or other property
(or the proceeds of sales thereof) and regardless of whether or not you have made any advances or any contribution of
whatsoever nature in connection with the sales and purchase of such Securities, commodities or other property, and also
regardless of the number of accounts we may have opened with you.

(c) We hereby authorize you to settle any Transaction(s) which has/have been duly executed for or on our behalf through our
account and/or at your company. For the avoidance of doubt, the decision to determine to settle the said transaction(s)
through which of our account and/or your company, SBI CHINA, shall be at the sole discretion of your company and your
company shall be entitled, at any time, to require us to settle the said transaction(s) with cash immediately without assigning
any reason therefor.

Disclosure of Confidential information

(a) Whilst We expect SBI CHINA to keep confidential all matters relating to this Account, SBI CHINA may disclose
information and details relating to us or Transactions on the Account to any department or agency of any government or
public body, including the SFC and/or SEHK (“the Regulators™), upon request to assist any of them with any investigation
or enquiry it is undertaking, whether or not such request is legally enforceable, and We agree that SBI CHINA will have no
liability to us for such disclosure.

(b) We further agree specifically to provide details of the beneficiary and of the person originating instructions for transaction(s)
to the Regulators directly upon request. We agree to provide such information even upon the cessation of this Agreement,

Indemnity
We agree to indemnify and keep indemnified SBI CHINA in its own capacity and in its capacity as trustee for its directors,
officers, employees and Agents for any loss, claim, liability cost or expense arising out of or in connection with any breach
by us of any of our obligations under this Agreement, including any costs reasonably incurred by SBI CHINA in connection
with the closure of the Account or in collecting any debts due to SBI CHINA.

Settlement Failures
We will be responsible to SBI CHINA for any losses and expenses resulting from our settlement failures. In the event that,
in the case of a purchase transaction, following the failure of the selling broker to deliver on the settlement date, SBI CHINA
has to obtain in the open market Securities which it has purchased on our behalf, we will not be responsible to SBI CHINA
for any difference in price and all incidental expenses in connection with such open market purchase.

Exclusion of Liability

(a) Neither SBI CHINA, its directors, officers, employees and Agents nor any information provider shall be liable to us for any
loss, damage or litigation costs resulting from any error of fact or judgement, or from action taken or inaction or omission
or default by SBI CHINA of any of its directors, officers, employees and Agents, or from any consequences thereof
whatsoever, save and except where such loss, damage or cost is suffered or incurred as a direct result of its gross negligence

page 8 of 58



21

22

23

24

25

26

27

28

29

or willful default.

(b) We further agree that neither SBI CHINA, its directors, officers, employees and Agents will be liable for any indirect or
other consequential losses or other economic losses (including but not limited to loss of profits, trading losses or special
damages) whether arising from negligence, breach of contract or otherwise (including without limitation inconvenience,
delay or loss of use of the service), even if SBI CHINA has been advised of the possibility of such losses or damages.

Restrictions on Trading
We understand that SBI CHINA may at any time, in its sole discretion and without prior notice to us, suspend, prohibit or
restrict our ability to give Instructions or to substitute Securities in the Account.

Closure of Account
SBI CHINA agrees that, subject to satisfying any indebtedness to it, We may close the Account at any time by giving SBI
CAPITAL written notice. We agree that SBI CHINA may close the Account at any time and for any reason. Closing the
Account will not affect the rights and obligations of either party incurred prior to the date the Account is closed.

Force Majeure
We agree that SBI CHINA and its directors, officers, employees and Agents will not be liable for any delay of failure to
perform any obligation on its part or for any losses caused directly of indirectly by any condition or circumstances over
which SBI CHINA, its directors, officers, employees and Agents do not have direct control, including but not limited to
government restriction, exchange or market rulings, suspension of trading, failure of electronic or mechanical equipment
of communication lines, computer viruses, telephone or other interconnect problems, unauthorized access, theft, war
(whether declared or not), severe weather, earthquakes and strikes.

Confirmations and Account Statements

(a) SBI CHINA shall use its best endeavors to provide us as a matter of record, either electronically or by hard copy, with
confirmation of each Transaction it has effected on the Account. Transactions shall be binding on me unless We object
thereto in writing within three days after receipt of the relevant confirmation. In all cases SBI CHINA reserves the right to
determine the validity of our objection to a Transaction.

(b) SBI CHINA shall use its best endeavors to provide us, either electronically or by hard copy, with monthly Account
statements (in such form as SBI CHINA shall determine) containing a list of our Securities held in SBI CHINA’s name or
the name of its Agents of nominees and details of all Transactions effected on the Account and details of closing balances
and positions since the date of the preceding Account statement or, if there is no preceding Account statement, since the
date the Account was opened unless during the relevant period, there is no transaction or any revenue of expense item in
the Account and the Account does not have any outstanding balance or holding or positions or collateral, The information
contained in each Account statement shall be binding on us unless we object thereto in writing within five days after receipt
of'the Account statement. In all cases SBI CHINA reserves the right to determine the validity of our objection to information
contained in the Account statement,

Notices

(a) Reports, written confirmations, notices, and any other communications may be transmitted to us (who, in the case of a joint
account without nominating a person therefore will be deemed for these purposes to be the one of us whose name first
appears at the end of this Agreement) at the address, or telephone of telex number given herein, or at such other address or
telephone number as We hereafter shall notify you in writing, and all communications so transmitted, whether by mail,
telegraph, telephone or otherwise, shall be deemed transmitted when telephoned or when deposited in the mail, or when
received by a transmitting agent, whether actually received by me or not.

(b) Without prejudice to any other effective mode of giving or making the same, any notice, demand or other communication
posted to us at the address(es) given in the Client Information Statement shall, until you have received notice in writing of
a different address be deemed to have been personally delivered to us on the business day following despatch by you.

Power of Attorney
We agree to and hereby irrevocably appoint SBI CHINA CAPITAL FINANCIAL SERVICES LIMITED with full power
as our true and lawful attorney in fact, to the fullest extent permitted by law, for the purpose of carrying out the provisions
of this Agreement and taking any action and executing any instrument which SBI CHINA deems necessary or advisable to
accomplish the purposes of this Agreement.

Severability
If any provision of this Agreement shall be held to be illegal, invalid, void or unenforceable under the laws of any
jurisdiction, the legality, validity and enforceability of the remainder of this Agreement in that jurisdiction shall not be
affected, and the legality, validity and enforceability of the whole of this Agreement shall not be affected in any other
jurisdiction.

Waiver
No failure to exercise nor any delay in the exercise of any right, power or remedy under this Agreement shall constitute a
waiver thereof and no single or partial exercise of any such right, power or remedy shall prevent any further or other exercise
thereof or the exercise of any other right, power or remedy.

Successors
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We agree that this Agreement and all the terms hereof shall be binding on our heirs, executors, administrators, personal
representatives and assignees. This Agreement shall endure for the benefit of SBI CHINA, its successors and assignees.

Assignment
SBI CHINA may assign its rights and obligations under this Agreement to any of its subsidiaries or Agents without giving
prior notice to us, or to any other entity upon prior written notice to us. We may not assign our rights and obligations
hereunder without first obtaining SBI CHINA’s consent in writing.

Entire Understanding
This Agreement, together with all other written agreements between us and SBI CHINA relating to the Account and terms
contained on statements and confirmations sent to us, contains the entire understanding between us and SBI CHINA
concerning the subject matter of this Agreement.

Amendments
SBI CHINA reserves the right unilaterally to alter, amend or modify the provisions of this Agreement and any such changes
shall be posted on the official company website for reference, or as prompt up message upon my logging in the system. I
am construed to have accepted the NEW Agreement once I have: (a)successfully logged in the trading system and executed
any trades through the trading system; (b)placed any orders to SBI CHINA by phone or other acceptable means; and shall
be bound by the Agreement immediately. Except as specifically permitted in this Agreement, no provision of this Agreement
can be, nor be deemed to be, waived, altered, modified or amended unless agreed to in writing signed by an authorized
officer of SBI CHINA.

Telephone Recordings
We hereby acknowledge and agree that SBI CHINA may (but shall not be obliged to) make and retain recordings of
telephone conversations between SBI CHINA and ourselves in order to permit SBI CHINA to verify data concerning any
matters relating to the purchase and/or sale of Securities and to fulfill the regulatory requirements of the SFC. In the event
of any dispute, such recordings shall be admissible in evidence and shall, in the absence of manifest error, be conclusive
and binding upon the parties, Such recordings shall be the property of SBI CHINA.

Representations, Warranties and Undertakings

We hereby warrant, represent and undertake to SBI CHINA that:-

(a) We are entering into this Agreement on behalf of as a principal with SBI CHINA,

(b) We have the full power and authority to enter into and perform our obligations as contained in this Agreement and confer
on SBI CHINA such authorities as are necessary to enable us to perform under this Agreement and any agreement
supplemental hereto will be binding upon us;

(c) this Agreement has been validly executed by us on behalf of the Company and constitutes a valid and legally binding
agreement on the Company enforceable in accordance with its terms; and

(d) this Agreement and its performance and the obligations contained herein do not and will not:

(1). contravene any existing applicable law, statute, ordinance, rules or regulations or any judgement, decree or permit to
which We are subject; or

(i1). conflict with or result in any breach of the terms of or constitute any default under any agreement or other instrument
to which We are a party or are subject or by which any of our property is bound; or

(ii1). (if we are a company) contravene or conflict with any provision of our memorandum and articles of association or
articles of Incorporation or by-laws as appropriate and as the case may be.

Place of Contract and Governing Law
This Agreement shall be deemed to have been made in Hong Kong. All disputes arising out of or in connection with this
Agreement shall be governed by and construed in accordance with the laws of Hong Kong Special Administrative Region
(HKSAR), SBI CHINA and we submit to the jurisdiction of the courts of HKSAR.

Risk Disclosure Statement

(a) We acknowledge that We have been provided a risk disclosure statement in English, which is a language of our choice and
that We have been invited to read the risk disclosure statement, to ask questions and take independent advice.

(b) SBI CHINA will notify us of material changes in respect of its business which may affect the service it provides.

(c) SBI CHINA undertakes to notify us of any material change to information on SBI CHINA provided in this Agreement,
including changes to SBI CHINA’s full name, address, registration status and registration number, changes to the nature of
services to be provided by SBI CHINA and changes to charges to be paid by us to SBI CHINA.

Consent to Use of information and Data
For purpose related to the functions and activities under this Agreement, We agree and acknowledge that SBI CHINA is
authorized to disclose any information and data regarding ourself and our Account relationship and/or any other accounts
and business with SBI CHINA to any Associates.

We confirm that We have read the English version of this Agreement and that the contents of this Agreement have been fully explained

to us in a language which We understand, and that We accept this Agreement. We acknowledge that any Chinese translation and/or

version of this Agreement is to assist certain clients and shall not apply in construing their terms. For the avoidance of doubt, and
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without prejudice to the generality of the foregoing, in the event of any discrepancy between the terms in the English and Chinese
version, the English version will prevail.

We further acknowledge and accept that SBI CHINA reserves the ultimate discretion in interpreting the “terms & conditions” of this
Agreement in case of any disputes.

Signed For Institutional / Corporate Account

by For and on behalf of
Authorized Signature / Name of Company / Date
Business Chop Institution

In the

presence of

Signature of Witness (Note 1) Name of Witness Date

Acknowledged
by SBI CHINA CAPITAL FINANCIAL SERVICES LIMITED

Authorized Signature / Business Chop Date

Note 1: Where the account opening documents (such as the Account Opening information Form and the Client Information Statement)
are not executed in the presence of an employee of SBI CHINA, this Agreement needs to be signed in the presence of a person
registered with the SFC, a Justice of the Peace, or a professional person such as a branch manager of a bank, certified public
accountant, lawyer or notary public,
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Declaration of client’s knowledge of derivatives

Z PR T ARR#HZEN

We have:
AN

[0 undergone training or attended courses on derivative products;

F 2 AT BT AR 7 o 15 ) A AT I R

Training or course information 353l SRR &k}

®  For corporate client A% )7
Name of individuals, who are authorized by the corporation to give instructions in relation to the operation

of the account: R % /7 45 BLRH A 7 LIEVE 48R 2 S PEN - 4 5%

[0 work experience related to derivative products (current or previous);

BRIy B 2% 8 A7 BRAT AR A TR Y AR AR

®  For Individual client N2 7
No. of years of experience L {F4EH:

®  For Corporate client A &% 7
Information of individuals, who are authorized by the corporation to give instructions in relation to the operation of the

account: UF%E /5 4 BB = AR R 7R A2 HEN - 0B}

Name #%44: No. of years of experience L/EF1H:

[0 executed five or more transactions in derivative products (whether traded on an exchange or not), e.g. derivative warrants, callable
bull/bear contracts, futures and options contracts, etc, within the past three years.
TR =G PATIE TR ECL EABIMATAEE S (AR BELHIER) W58y, B, ATERERE. B, Bk
WA,

DECLARATION 7 Hj.

We understand that We may be exposed to the relevant risks when We purchase derivative products. We have knowledge and understand
the nature and risks of derivatives. We have read and understand all relevant sections related to risks associated with trading in derivative
products stated in the Hong Kong Exchanges and Clearing Limited’s website (http: /wmv.hkex.com.hk/eng/prod/product.htm). SBI
China Capital Group does not need to explain the risks of derivative products to me/us. We will bear full responsibility for all
investments and investment decisions that We make

AN/ S Y AR AT A R, AR N/ A T RE S BIRZE i RS AR 1A B R . AR NE SR AR L A SR A
R R, ANBEED %ﬁ%ﬁéiﬁ%ﬁﬁé‘%ﬁc%&mﬁﬁhﬁ B2 ] P A

(http: /www.hkex.com.hk/chi/prod/product.htm )t BRI (14 It 47 47 5 28 Zo T A5 2 it (14 B8] JRLISgs 00 A8 0 o W ke w34 42 3 0 AN 75 22 1)
AN R EATAE TR ARG, RN/ BSEERE VAN ESEH 2R BN G RE N T

For individual account 1 A\ JF For corporate account 2 & F [
~Please sign here
Name 244 Authorized Signatory (with business chop)
PRNERE (R SEEN )
Account No. /& 5E1: Account No. & [55AS:
Date H#: Date H#:

page 12 of 58



Personal Data Policy Statement

SBI China Capital Financial Services Limited (“SBI China Capital”) will endeavor to assure the personal data of their

clients (the “Clients”) is used and provided properly. It is necessary for the Clients to supply SBI China Capital with data

which are personal data for the purposes of the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong

Kong) (the “Data”). In the event of inadequate or defective provision of the necessary Data, SBI China Capital may not

be able to provide or continue to provide services to the Clients or comply with any law or guidelines issued by regulatory

or other authorities.

(1) The purposes for which the Data relating to the Clients may be used are as follows:
(i) daily operation and provision of services and facilities provided to the Clients; (ii) conducting credit checks,
enquiries and reviews on the Clients; (iii) assisting other institutions to conduct credit checks on the Clients; (iv)
ensuring the Clients’ ongoing creditworthiness; (v) determining the level of indebtedness owed to or by the Clients;
(vi) collection of debts; (vii) designing financial services or related products for the Clients; (viii) any other purposes
relating to or incidental to the Clients and the account; (ix) meeting all legal requirements regarding disclosure
obligations imposed by all relevant laws, rules, regulations or regulatory authorities applicable from time to time,
and (x) all purposes ancillary thereto.

(2) SBI China Capital shall maintain Data supplied by the Client as confidential but SBI China Capital may disclose
and transfer the Data to the following parties:
(i) any employee, agent, contractor or third party service provider who provides administrative, credit information,
credit facility, debt collection, telecommunications, computer, payment or other services to SBI China Capital in
connection with the operation of its business; (ii) any financial institution with which the Clients have or propose to
have dealings; (iii) regulatory authorities, law enforcement officials and other relevant government bodies; (iv) any
other person under a duty of confidentiality to SBI China Capital including (but not limited to) a company within
SBI China Capital which has undertaken to keep such information confidential; and (v) any person for the purposes
set out in paragraph (I) above.

(3) The Clients have the following rights in relation to their personal data:
(i) check whether SBI China Capital holds the Data; (ii) access the Data held by SBI China Capital; (iii) correct the
Data which is inaccurate; and (iv) make inquiries of SBI China Capital regarding their policies and practices in
connection with the Data and to be informed of the kind of personal data maintained by SBI China Capital.

None of the members of SBI China Capital shall have any liability, obligation or responsibility to the Clients if any
information supplied by the Clients or on their behalf is incorrect or inaccurate. Any requests for access to or apply for
the Data or relevant information should be in writing and addressed to the office of SBI China Capital. SBI China Capital
has the right to charge the Clients a reasonable fee for the processing of any Data access request.

If there is any inconsistency between the English and Chinese version, the English version shall prevail.

SBI China Capital Financial Services Limited

Clients’ Declaration for Data Protection:
We have carefully read, fully understood and agreed to accept and be bounded by the aforesaid Personal Data Policy
Statement.

page 13 of 58



INTERNET TRADING SERVICE AGREEMENT
(Supplementary to the Cash/Margin Client’s Agreement)

This Agreement is made between:

(1) SBI China Capital Financial Services Limited (‘SBI”); and
(2) Subscriber

In consideration of SBI agreeing to open an electronic trading account (the “Account”) and operating the Account through the electronic
trading services provided by SBI, in my/our name(s) or on my/our behalf for the purpose of and in connection with the sale and purchase
of securities, I/ We agree that the Account shall be operated in accordance with and subject to the following terms and conditions and

to the terms and conditions of the Cash/ Margin Client’s Agreement signed between SBI and us.

1.1

1.2

2.1

2.2

23

2.4

2.5

Definition

In this Agreement, the following terms shall bear the following meanings:

“Access Codes” means together the Password and the User Name;

“Account” means my internet securities trading account with you operated through the Internet Trade Service;

“Client’s Agreement” means SBI’s Cash Client’s Agreement and/or Margin Client’s Agreement;

“Electronic Trading Service” means the facility which enables me/us to give electronic instructions and to access the
information services provided by the Internet Trade;

“Instruction” means any instruction for the buying or selling of or otherwise dealing in any Securities;

“Internet Trade Service” means the online securities trading service provided by SBI under this Agreement comprising
the Electronic Trading Service, any information contained in SBI’s Website and the software comprised in them;
“Internet Trading Policy” means the policy relating to the operation of the Internet Trade Service as amended at the sole
discretion of you from time to time;

“Password” means my/our personal password used in conjunction with the User Name to gain access to the Service;
“SBI” or “you” mean SBI China Capital Financial Services Limited;

“Subscriber” means any company, firm, partnership or individual who wishes to use the online services provided by SBI
and has accepted the terms and conditions contained hereof in this Agreement.

“User Name” means the Client’s personal identification used in conjunction with the Password to gain access to the
Electronic Trading Service and other services offered by SBI.

Words denoting the singular shall include the plural and vice versa, reference to one gender shall include all genders and
words denoting person shall include a firm or sole proprietorship, partnership, syndicate and corporation and vice versa.

Internet Trade Service

We understand that the Electronic Trading Service is a semi-automated facility which enables me/us to send electronic
Instructions and receive information services.

We agree to use the Electronic Trading Service and any additional services offered through the internet Trade Service only
in accordance with the terms of this Agreement in addition to the Client Agreement.

We shall be the only authorized user of the Electronic Trading Service under the Account. We understand and acknowledge
that the Internet Trade Service relies on the Access Codes to authenticate me/us as the authorized user for the Account, We
shall be responsible for the confidentiality and use of the Access Codes. We acknowledge and agree that We shall be solely
responsible for all Instructions entered through the Electronic Trading Service using the Access Code and neither you nor
your directors, officers or employees shall have any liability to me/us, or to any other person whose claim may arise through
me/us, for any claims with respect to the handling, mishandling or loss of any instruction.

We acknowledge that the Internet Trade Service is proprietary to you. We warrant and undertake that We shall not, and shall
not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in any way, and shall not attempt to
gain unauthorized access to, any part of the Internet Trade Service. We acknowledge that you may take legal action against
me/us, if We at any time breached the same. We undertake to notify you immediately if We become aware that any of the
actions described above in this paragraph is being perpetrated by any other person.

We further acknowledge and agree that, as a condition of using the Electronic Trading Service to give Instructions, We shall
immediately notify you if: (a) an Instruction in respect of the Account has been placed through the Electronic Trading
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2.6

2.7

2.8

2.9

3.1

32

33

4.1

4.2

43

Service and We have not received an order number; (b) an Instruction in respect of the Account has been placed through
the Electronic Trading Service and We have not received an accurate acknowledgement of the Instruction or of its execution
(whether by hard copy, electronic or verbal means); (¢) We have received acknowledgement (whether by hard copy,
electronic or verbal means) of a Transaction which We did not instruct or any similar conflict; or (d) We become aware of
any unauthorized use of the User Name or Password.

We understand that you shall prepare the Internet Trading Policy setting out the operation policy and procedures of the
Internet Trade Service applicable at any time which shall be available at the Internet Trade website the terms of which shall
be binding on me/us in respect of my/our use of the Internet Trade Service. In the event of inconsistencies between the
terms of this Agreement and the Internet Trading Policy, the terms of this Agreement shall prevail.

We acknowledge that the price quote service, if any, for securities, available at the Internet Trade website is provided by a
third-party provider arranged by you from time to time. We acknowledge and agree that you shall not be responsible for
any losses, costs, expenses, damages or claims which We may suffer as a result of or in connection with any aspect of the
quote service including my/our reliance on such service.

We understand that the Electronic Trading Services may provide, for informational purposes only, data about securities
published by third parties. Owing to market volatility and possible delay in the data-transmission process, the data may not
be real-time market quotes for the relevant securities or investment. We understand that whilst you believe such data to be
reliable, there is no independent basis for you to verify or contradict the accuracy or completeness of the information
provided by third parties. We understand that no recommendation or endorsement from you shall be inferred from the data
provided with respect to any securities or investment.

We accept the risks of receiving or gaining access to services through and communicating and conducting transactions over
the internet or other electronic means or facilities for the purpose of the Internet Trade Service.

The Account

We acknowledge that We may only access the Account through the Internet and We agree that should We experience any
problems in reaching you through the Internet, We shall attempt to use alternative methods to communicate with you and
inform you of the difficulty We am/are experiencing.

When opening the Account, We shall state in the account application the amount of my/our initial deposit of funds in the
Account for the use with the Internet Trade Service. Such amount shall be paid to your offices or bank account either by
cheque, bankers draft or telegraphic transfer. We acknowledge that the Access Codes shall not be notified to me/us until
cleared funds in the amount stated on the account application have been received by you.

We acknowledge that all buy orders placed by me/us will be subject to the available funds in my/our Account.
Instructions

You shall not be responsible for delays in the transmission, receipt or execution of instructions due to either transmission
of communication facilities, or unreliable medium of communication or to any other cause or causes beyond your control
or anticipation.

We understand that each participating Securities exchange or association asserts a proprietary interest in all of the market
data it furnishes to the parties who disseminate such data. We also understand that no party guarantees the timeliness,
sequence, accuracy or completeness of market data or any other market information. Neither you nor any disseminating
party shall be liable in any way for any loss or damage arising from or caused by any inaccuracy, error or delay in or
omission from any such data, information or message, or the transmission or delivery of the same, non-performance or
interruption of any such data, message or information due to any negligent act of you or any disseminating party, or to any
force majeure event, or any other cause beyond your control or the reasonable control of any disseminating party. We shall
use stock quotation for my/our individual use only and shall not furnish such data to any other person or entity for any
reason.

We acknowledge that the internet is, due to unpredictable traffic congestion and other reasons, an inherently unreliable
medium of communication and that such unreliability is beyond your control. We acknowledge that, as a result of such
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7.1

7.2

73

7.4

8.1

8.2

83

unreliability, there may be delays in the transmission and receipt of instructions and other information and that this may
result in delays in the execution of instructions and/or the execution of instructions at prices different from those prevailing
at the time the instructions were given. We further acknowledge and agree that there are risks of misunderstanding or errors
in any communication and that such risks shall be absolutely borne by me/us. We acknowledge and agree that an Instruction
may not be cancelled after it has been given.

Instructions Outside Hong Kong

If We give any instruction to you outside Hong Kong, We agree to ensure and represent that such Instruction will have been
given in compliance with any applicable law of the relevant jurisdiction from which my Instruction is given, and We further
agree that We shall, when in doubt, consult legal advisers and other professionals of the relevant jurisdiction. We accept
that there may be taxes or charges payable to relevant authorities with respect to any Instruction given outside Hong Kong,
and We agree to pay such taxes or charges as possible.

Risk Disclosure Statement

Risk of Electronic Trading Access to the Internet or other electronic devices may be limited or unavailable during periods
of peak demand, market volatility, systems upgrades or maintenance or for other reasons. Transactions conducted through
the Internet or other electronic devices may be subject to interruption, transmission blackout, and delayed transmission due
to unpredictable traffic congestion and other reasons beyond your control. Internet is, due to technical limitations, an
inherently unreliable medium of communication. As a result of such unreliability, there may be delays in the transmission
and receipt of Instructions and other information and that this may result in delays in the execution of Instructions and/or
the execution of Instructions at prices different from those prevailing prices at the time the Instructions are given, Moreover,
communications and personal data may be accessed by authorized third parties, and there are risks of misunderstanding or
errors in any communication and that such risks shall be absolutely borne by me/us. We acknowledge and agree that it shall
not usually be possible to cancel an Instruction after it has been given.

Termination

We may terminate this Agreement at any time on the giving of one month’s prior notice to SBI.

SBI may terminate this Agreement forthwith at any time by notice to me/us without giving any reason therefor.

Upon the effective date of termination of this Agreement (i) all rights, licenses and other privileges granted to me/us under
the terms of this Agreement shall forthwith cease; and (ii) We will not be entitled to a refund of any fees which have been
paid in advance on the termination of this Agreement.

We acknowledge and agree that SBI’s rights and remedies against me/us shall survive the termination of this Agreement.

General

If any term or provision in this Agreement shall in whole or in part be held to any extent to be invalid, illegal or
unenforceable under any enactment or rule of law, that term or provision or part shall to that extent be deemed not to form
part of this Agreement and the enforceability of the remainder of this Agreement shall not be affected.

We acknowledge and agree that any failure or delay on the part of SBI in exercising any right, power or privilege under
this Agreement shall not operate as a waiver thereof, nor shall any single or partial exercise by SBI of its right shall preclude
further exercise.

This Agreement shall be governed and interpreted in accordance with the laws of the Hong Kong Special Administrative

Region and both parties hereby submit to the non-exclusive jurisdiction of the courts of the Hong Kong Special
Administrative Region.
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8.4

9.1

9.2

9.3

9.4

9.5

9.6

All notices and communications to me/us may be effectively given by sending them by e-mail or facsimile transmission to
my/our e-mail address or facsimile number as given in the Client information Statement or by delivering or mailing them
by post addressed to me/us at the address given in the Client Information Statement.

‘We Declare

We agree that SBI shall not have any liability or responsibility of whatsoever nature in respect of the electronic trading

services under any circumstances, unless the aforesaid is directly caused by the gross negligence or willful default of SBI,

as the case may be, including but without limitation,

(@)  any failure or delay in transmission of information to and/or from my/our telecommunication equipment;

(b)  any failure or delay in the processing of my/our requests or Instructions and/or the returning of the responses to
my/our requests or Instructions executed using the electronic trading services;

(c)  any error or inaccuracy in such requests, responses, or generally such information or the transmission thereof;

(d)  any consequences arising from any cause beyond the reasonable control of SBIL.

We hereby declare and confirm that We understand and agree that, in addition to the terms and conditions applicable to and
governing the use of the Electronic Trading Services, it is my/our primary responsibility to immediately contact SBI through
my/our respective account executive or the hotline of the electronic services by telephone in the event that,

(@ I/ We do not receive any response of whatsoever nature to any request or instruction that We have executed on any
one or more of my/our account(s) maintained with the same using the Electronic Trading Services within the
designated time (as shall be specified by SBI from time to time) of the execution of such requests or Instructions to
confirm the status of the related Transactions; or

(b)  We have received a confirmation (no matter by means of hard copies, electronic means or verbal confirmation)
relating to any Instructions or request not given by me/us; or such confirmation being inconsistent with the
Instructions and/or request given by me/us; or

(c)  We become aware that the Password has been used by any person except me/us. or

In any event, SBI shall not be liable for my/our failure in observing the aforesaid obligations and We

shall fully indemnify SBI in respect of any direct or indirect loss or cost of whatsoever nature that SBI

may suffer or incur as a result thereof.

We understand and acknowledge that SBI’s records on requests and instructions actually received and responses actually
sent by the same shall be binding, final and conclusive unless and until the contrary is judicially established.

We hereby declare and represent that the information and representation provided and/or made by us/me in this Agreement
is true, complete and correct, and that SBI is entitled to reply fully on such information and representations for all purposes,
unless SBI receives notice in writing of any change, SBI is authorized at any time to contact anyone, including my/our
banks, brokers or any credit agencies, for purposes of verifying the information provided in this Agreement. Where We
comprises more than one person, the agreement and liabilities of such persons therein contained or implied are joint and
several and, as the content may require, words and phrases herein denoting the singular include the plural. Any notice
hereunder to any one such person shall be deemed effective notice to all such persons.

I understand that there is inherent risk in investing in the financial market; the price of investment instrument may
experience upward or downward movements.

In the event of discrepancy between the Chinese text and the English text of this Agreement, the English version shall
prevail.
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The following sections apply to MARGIN Account Holder ONLY
I GENERAL LOAN AGREEMENT

1. RISK DISCLOSURE STATEMENT (MARGIN Trading)

I1l.  AUTHORIZATION under Section 7 of the Securities and Futures (Client Securities) Rules to dispose of, lend or

deposit securities

IV. LIMITED COMPANY MANDATE

V. CONTINUING GUARANTEE
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SBI China Capital Financial Services Limited
(CE No. ABD523)
I. GENERAL LOAN AGREEMENT,
MEMORANDUM OF DEPOSIT AND
LETTER OF SET-OFF AND AUTHORIZATION

To: SBI China Capital Financial Services Limited

1.

In consideration of your opening or continuing an account or accounts with you in our name of granting or continuing to grant
advances or credit to us from time to time at your sole discretion (together, the “Facilities”), We, the undersigned, hereby agree
to pay to you on demand all moneys now or from time to time hereafter owing to you by me/us or which We shall become liable
to pay to you on any account or accounts or in any manner whatsoever whether as principal debtor or surety and whether alone
or jointly with other(s) including the balance for the time being owing for or in respect of any credit facilities or other
accommodation whatsoever, all moneys, obligations and liabilities, whether present or future, actual or contingent, now or at any
time and from time to time hereafter due, owing or incurred by us to you anywhere, in any manner whatsoever and whether solely
or jointly and whether as principal or as surety, Including interest on such moneys, obligations and liabilities to the date of actual
payment (as well after as before judgment) at such rates and upon such terms as may from time to time be payable by us (or
which would have been so payable but for the liquidation, bankruptcy death or other incapacity of us and including all fees, costs,
charges, commissions, and expenses (including without limitation legal costs) on a full indemnity basis occasioned by or incurred
or payable in correction with or incidental to the granting of the Facilities (including the enforcement of or presentation of your
rights against us under this Memorandum) (the “Secured Liabilities™).

Without prejudice to the other authorities granted to you hereunder, you shall be irrevocably authorized to treat any request upon
you by SBI China Capital Financial Services Limited or any member of the same group of companies of SBI China Capital
Financial Services Limited (together the “Associated Companies” and each an “Associated Company”) for payment of transfer
to such Associated Company of any amount of moneys which We have paid to you or which are held by you or trust for us as
sufficient authority to you to make such payment or transfer to such Associated Company without any further authority from or
reference to us and any payment which you shall make in accordance or connection or purporting to be in accordance or
connection with any such request by any Associated Company shall be binding upon us and such payment or transfer to the
relevant Associated Company shall be recorded by debiting our accounts with you accordingly and shall be accepted by us as
conclusive evidence of an authorized payment or transfer of the relevant moneys to such Associated Company or (to the extent
that the amount of any such debit exceeds the then credit balance in our account(s) to be debited) an authorized advance by you
to us of such relevant amount.

We hereby as beneficial owner charge by way of first fixed charge if your favour all of our cash, stocks, shares and any other
securities which are now or which shall at any time hereafter be deposited with you by us or any other person on behalf of us
(whether solely or party with any other person), or shall come into your possession, custody of control for any purpose whatsoever
and wheresoever (which shall include any securities additional or substituted, foreign or local), together in each case with any
interest or dividend from time to time accruing in respect thereof (whether by way of redemption, bonus preference or otherwise)
and all amounts accruing therefrom whether directly or indirectly (together, the “Securities™) as a constituting security for the
payment and satisfaction in full of the Secured Liabilities.

To the extent that in respect of any of the Securities this Clause 3 does not have the effect of creating or acknowledging a first
priority fixed security interest in your favour, the security interest created or acknowledged by this Clause 3 shall take effect on
such type of mortgage charge, pledge, hypothecation, lien of other security interest as shall be required by the law applicable to
the creation of a security interest in such security for the purpose of conferring on you a first priority fixed security interest in
such securities.

We warrant that We are the sole beneficial owner(s) free from all charges, encumbrances and rights of third parties of all the
Securities (subject only to the security under this Memorandum) and that all the Securities are fully paid and that there are no
money or liabilities outstanding or payable in respect of the Securities or any of them and that We have full power, authority and
legal right to execute this Memorandum in your favour. The act of creating security under this Memorandum shall on each
occasion cash, stock, shares or any other securities are deposited with you by us constitute a further and separate warranty that
We are the sole beneficial owner(s) of the Securities free from encumbrances (subject only to the security under this
Memorandum), that the Securities are fully paid, that there are no money or liabilities outstanding or payable in respect of the
Securities and that We are lawfully entitled to create security over them in your favour.

We undertake to you that We will not create, attempt to create or suffer to exist any mortgage, pledge, charge, lien or any other
form of encumbrance or security whatsoever (other than provided to in this Memorandum) on of over any or all of the Securities
or purport to do so.

We undertake to you not to take any action which might prejudice the effectiveness of the security under this Memorandum.

If We make default in paying further securities or satisfying to you when due or on demand any of the Secured Liabilities or
otherwise fail to comply with or be in default of any of the terms herein contained or in the case of the filing of a petition in
bankruptcy (in the case of an Individual or a firm) or the filing of a winding-up petition (in the case of a company or other
incorporated entity or body) by or against us or upon the application for or the appointment of a receiver or upon the attachment
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seizure or execution being made against any of our property or the commission of any act of bankruptcy by us or the death or
incapacity of us or by our inability to pay our debts, you may without prior notice to us and without our consent retain, take
possession of, sell or dispose of the Securities or any part thereof either together or in parcels and either by dealings at any stock
exchange or broker’s board or by public or private safe or in such other manner for such consideration (whether payable or
deliverable immediately or by installments) as you may think fit without being in any way responsible for any loss occasioned
thereby however arising and IT IS HEREBY FURTHER PROVIDED that you shall be entitled to sell or dispose of the Securities
subject hereto or any part thereof at the current market price thereof to any of your Associated Companies without being in any
way responsible for any loss occasioned thereby however arising and without being accountable for any profit made by such
Associated Company. In the event that only part of the Securities are to be sold or disposed of, you may in your absolute discretion
select which of the Securities are to be sold or disposed of. In the event of any deficiency whatsoever and however arising after
the sale of the Securities We agree to make good and pay on demand to you such deficiency.

You are at liberty, but not bound, to resort for your own benefit to any other means of obtaining payment or securing performance
in respect of the Secured Liabilities at any time and in any manner or order you think fit without affecting the Securities. You
may exercise and enforce your rights under this Memorandum before resorting to other means of obtaining payment or securing
performance or after such means have been resorted to in respect of any balance due or outstanding liabilities or obligations and
in the latter case without entitling us to any benefit from such other means so long as the Secured Liabilities or any part thereof
remain outstanding.

Any notice or demand or other document required to be made or given or supplied under this Memorandum to a party under this
Memorandum shall be deemed to have been sufficiently made, given or supplied if it is in writing and sent by prepaid post letter
to (i) the address in Hong Kong last known to the party serving the notice, demand or other document; or (ii) at the address of
the other party’s Hong Kong office; or (iii) such other address notified by the other party as an address for service. Such
communication may be delivered personally by leaving it at such address, or by post or facsimile transmission and shall be
deemed to have been delivered to the other party at the time of personal delivery or on the second business day (or on the fifth
business day if not posted in Hong Kong) following the day of posting or on the day of dispatch if sent by facsimile transmission,
If there are more than one of us entering into this Memorandum, any notice or demand or other documents shall effective on you
only if given by each of us and shall be effective on all of us if given by you to any one of us. In the case of the death of any
person a party hereto or in the case of any person a party hereto being rendered incapable or disabled from managing or
administering his property or affairs and until receipt by you of notice in writing of the grant of probate of the will or
administration of the estate of the deceased or the appointment of a committee to manage his estate, any notice or demand or
other document by you sent by post as aforesaid addressed to the deceased or person under disability as aforesaid at the address
of the deceased or person under disability as aforesaid in Hong Kong last known to you shall, for all purposes be deemed a
sufficient notice of demand or compliance, and in the case of documents by you to the deceased or person under disability as
aforesaid and his legal representatives and shall be as effectual as if the deceased were still living or as if the person under
disability as aforesaid were not under disability,

Interest on the Secured Liabilities or any part thereof shall be charged and paid at such rate or rates as may be stipulated or laid
down by you at your sole discretion from time to time (as well after as before any judgement) and shall be calculated daily on
the outstanding balance of the Secured Liabilities. Any variation of the rate of interest shall be effected by the service of a notice
in writing on us and such amended rate of interest shall be payable as from the date specified in the said notice.

Interest on the Secured Liabilities (Including capitalized interest) shall at the end of each month be capitalized and added for all
purposes to (and thereafter form part of) the principal sum of the Secured Liabilities then owing and shall thenceforth bear interest
at the rate aforesaid and be secured and payable accordingly and all the undertakings terms and condition contained in or implied
by this Memorandum and all powers and remedies conferred by law or by this Memorandum and all rules of law or equity in
relation to the principal sum of the Secured Liabilities and interest shall equally apply to such capitalized arrears of Interest and
to the interest on such arrears.

At all times We undertake to deposit sufficient Securities with you and to your satisfaction and in the event that you in your sole
discretion deem that the Securities are Insufficient or unsatisfactory to secure our indebtedness to you under the Facilities We
undertake that upon demand on us by you forthwith to pay to you such sum in cash or at your option to deliver to you such
additional stock shares and any other securities as are acceptable to you as additional and/or substituted security to the Securities
or any part thereof and if required by you shall procure the registration thereof with any appropriate authorities.

The proceeds of sale made under or in connection with this Memorandum shall be applied firstly in payment of all costs, charges,
legal fees and expenses including stamp duty, taxes, commission and brokerage fees properly incurred by you in transferring and
selling all or any of the Securities or any part thereof or in perfecting title thereof; secondly in payment of the interest for the time
being accruing due; thirdly in and towards the payment of the Secured Liabilities and lastly the remainder, if any, shall be paid
to us or our order.

Any dividends interest or other payments which may be received or receivable by you in respect of any of the Securities may be
applied by you as though they were proceeds of the sale hereunder notwithstanding that the power of sale may not have arisen
and notwithstanding that subsequent to the signing of this Memorandum you may have paid the said dividends interest or other
payments to us.
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Notwithstanding the realization by you of the whole or any part of the Securities, We shall continue to be liable for any outstanding
obligations or liabilities to you (including Interest to the date of payment) which shall remain undischarged after application of
the net proceeds of realization thereof.

We hereby waive presentment (except presentment for acceptance when necessary), protest, notice of protest and notice of
dishonor of any and all instruments associated with our liabilities to you of the Securities, whether upon inception, maturity,
acceleration of maturity or otherwise, and any or all other notice and demand whatsoever, whether or not relating to such
instruments.

We further by way of security irrevocably authorize and appoint you and any person nominated in writing under the hand of any
of your officers as our lawful attorney and representative (with full powers of substitution and delegation) to sign, execute and
deliver any document and to do all acts and things which We are obliged to do (but have not done) under this Memorandum and
to transfer, complete and west the title of any of the Securities subject hereto to or in yourself or the Associated Companies or
your nominees or any purchaser thereof without any reference or consent from us. We ratify, confirm and agree to ratify and
confirm anything you lawfully and properly do by virtue of this Clause 17.

Without in any way limiting your power and authority under Clause 17 hereof We undertake for ourselves and our legal
representatives from time to time to execute and sign all transfers powers of attorney and other documents that you may require
for completing of perfecting your title to any Securities or for vesting or enabling you to vest, the same in yourselves or your
nominees or in any purchaser.

You or your nominees may exercise at your discretion (in our name(s) or otherwise at any time whether before or after any
demand for payment hereunder and without any further consent or authority on our part) in respect of any of the Securities any
voting rights and all power given to trustees by Section 11 (4) and (5) of the Trustee Ordinance Chapter 29 in respect of securities
or property subject to a trust and any powers rights which may be exercised by the person or persons in whose name or names
the Securities are registered under the terms thereof or otherwise.

We and our successors in title during the continuance of this Memorandum will duly and promptly pay all calls or other payments
due in respect of any of the Securities and in the event of default you may if you think fit make such payments on our behalf.
Any sums so paid by you shall be repayable by us or our successors in title to you on demand together with any losses, liabilities,
costs or expenses (including legal fees) incurred in connection therewith and pending such repayment shall be a charge on the
Securities and such new stock shares or other securities shall be retained by you as additional security hereunder.

The security under this Memorandum is in addition to and without prejudice to any collateral or other securities which you may
now or hereafter hold from or an account of us nor shall such collateral or other security or any lien to which you may be otherwise
entitled (including any security charge or lien prior to the date of this Memorandum on the Securities) or the liability of any
person or persons not parties hereto for all or any part of the monies and labilities hereby secured be in any way prejudiced or
affected by the security under this Memorandum. You shall have full power at your discretion to deal with exchange release
modify or abstain from perfecting or enforcing any such securities or other guarantees or rights which you may now or hereafter
have from or against such person or persons or to give time for payment or any indulgence to any such other person of persons
without discharging or in any way affecting our liabilities or the security created hereunder. All monies received by you from us
or any person or persons liable to pay the same may be applied by you to any account or item of account or any transactions to
which the same may be applicable,

You shall have a lien on the Securities or the proceeds of the sale thereof (if sold) or all moneys now or hereafter standing to our
credit with you as security for or in part payment of any other debt due or liability then incurred or likely to be incurred by us to
you.

Without prejudice to the rights and obligations hereby created, any dividend, interest or other monies hereby charged which may
be received by us shall be held in trust for you and paid over to you on demand.

The security hereby created is to be a continuing security notwithstanding any intermediate payment or settlement of account or
satisfaction in whole or part of the Secured Liabilities or otherwise and notwithstanding the closing of any of our accounts with
you and which are subsequently reopened or the subsequent opening of any account by us either alone or jointly with others and
shall extend to cover all or any sum or sums of money which shall for the time being constitute the balance due from us to you
on any account or otherwise as hereinbefore mentioned.

The security hereby created shall not be affected by any failure by you to take any security or by any invalidity of any security
taken or by an existing or future agreement by you as to the application of any advances made or to be made to us.

Any monies received hereunder may be placed and kept to the credit of a suspense account for so long as you think fit without
any obligation in the meantime to apply the same or any part thereof in or towards discharge of the Secured Liabilities.
Notwithstanding any such payment, in the event of any proceedings in or analogous to bankruptcy winding-up liquidation
composition or arrangement you may prove for and agree to accept any dividend or composition in respect of the whole or any
part of the Secured Labilities in the same manner as if the security under this Memorandum had not been created.

You may assign, pledge, charge, mortgage or transfer the Securities under this Memorandum, or any instruments evidencing all
or any of the Securities, and may deliver the Securities subject hereto or any part thereof, to the assignee, pledgee, chargee,
mortgagee or transferee, who shall thereupon become vested with all the powers and rights in respect thereto given to you
hereunder or in the instruments transferred for any purpose. No failure, omission or delay on your part, or any of your assignee,
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pledgee, chargee, mortgagee or transferee hereunder, in exercising any rights or remedy hereunder, shall operate as a waiver of
your or their rights. We may not assign or transfer any of our rights and obligation hereunder,

We declare that you shall not be answerable of responsible for the loss of or damage to or diminution in value of any of the
Securities subject hereto however arising whilst the same are in your possession custody or control or that of your servants, agents,
bankers or any assignee or transferee under this Memorandum.

The credit balance at our account is to be established and kept at authorized institution as defined by the Banking Ordinance
under your trust account or trust accounts of any Associated Companies at your sole discretion from time to time at such rate or
rates as may be stipulated less your handling or services charges.

No change in your constitution nor of the signatories to this Memorandum nor of the persons or firms or companies or other
entity for whose liabilities the Securities may at any time stand as securities shall affect the validity of or discharge this
Memorandum. If the undersigned is a firm and in the event of the dissolution of the firm the security under this Memorandum
shall apply to all the indebtedness and liabilities incurred by the firm or in the firm name until receipt by you of actual notice of
dissolution. If however the dissolution is by reason only of the introduction of a partner or a further partner or partners Into the
firm the security under this Memorandum shall continue and in addition to the debts and liabilities of the old firm shall apply to
the Secured Labilities due or incurred from or by the new firm or firms thereby constituted as though there had been no change
in the firm as previously constituted.

All your rights and powers hereunder shall remain in full force and effect notwithstanding any neglect or delay in the enforcement
thereof or of any indulgence or forbearance given or continued to be given to us.

In the event any action or proceeding is commenced or claim or demand made by any person firm company or other entity against
us in connection with any matter herein contained or the Securities of any part or parts thereof or against you in connection with
any matter herein contained or the Securities or any part or parts thereof We shall indemnify you for any losses, liabilities, cost
or expense (including all legal accountancy or other professional fees) which may be incurred by you in connection therewith. In
the event any such action or proceeding is commenced or claim or demand is made, you shall be entitled to take such reasonable
steps as you may deem advisable including the withholding of payment of delivery to us of any part or all of any money or the
Securities and the cancellation or non-compliance with all orders of instructions which We may have given or may give regarding
the Securities or any part of parts thereof. Nothing herein contained shall be construed as an obligation on your part to take any
steps in connection with any such action, proceeding, claim or demand.

We shall indemnify you, your employee, your agent of assignee or transferee or Associated Companies against and hold you,
your employee, your agent or assignee or transferee of Associated Companies harmless from all expenses, liability claims and
demands arising out of the holding of the Securities or anything lawfully done by you, your employee, your agent or assignee or
transferee or Associated Companies hereunder.

We shall indemnify and hold you harmless from and against any and all consequences which may arise or result from providing
the Facilities to us or performing any services for us and shall reimburse you upon demand for any payment, loss and damage
which you may make, suffer or sustain by reason or on account thereof and shall upon request appear and defend at our own cost
and expense any action which may be brought against you in connection therewith.

We hereby agree that reports of the execution of orders and statements of accounts shall be conclusive evidence against us of the
Secured Liabilities owing at any time if not objected to in writing by us in the case of the former within 24 hours after receipt
and in the case of the latter within 7 days of the date appearing on such statement of accounts.

We hereby agree that this Memorandum cannot be modified or any of its provisions waived except in writing and signed by any
two of your directors and acknowledged by us in writing. Without limiting the foregoing that, (a) no employee of yours
irrespective of his apparent or ostensible or general power or authority shall have authority to modify this Memorandum or waive
any of its provisions either orally or in writing; (b) no course of dealing between us nor any waiver in any one or more instances
shall be deemed a waiver in any other instance.

We represent that no person firm company or other entity except us has or will have any interest in our account of dealing with
you or in any of the Securities

Notwithstanding anything herein contained to the contrary and without prejudice and in addition to any general lien, right of set-
off or any other similar right in which you may be entitled by law or under this Memorandum you may at any time without prior
notice to us combine or consolidate all or any of our accounts with you and/or your Associated Companies and set-off or transfer
any y sum or sums in whatever currency of the Securities in or towards satisfaction of any of the Secured Liabilities (whether or
not due) irrespective of whether such Secured Liabilities be incurred by us or by us as principal or as surety of some other person
corporate body or firm and irrespective of whether such Secured Liabilities be actual of contingent, primary or collateral and
several or joint. This right of set-off is a continuing security and is to be in addition and without prejudice to any Securities you
may now or hereafter hold.

Without prejudice to and in addition to any general lien, right of set-off or similar right to which you may be entitled by law, all
our interest in any funds, securities, commodities or other property held by you for any purpose or carried by you in any account
for us (whether individually or jointly with others) of which may be in your possession, or in the possession of any Associated
Companies in Hong Kong or in other parts of the world, at any time and for any purpose, including custody of the same for safe-
keeping, shall be subject to a general lien in your favour. You shall also have the right to appropriate, apply such funds and to sell
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such securities, commodities, or other property of any part or parts thereof (and you are authorized to do all such things necessary
in connection with appropriation or such sale) and utilize the funds and the proceeds of such sale to offset and discharge all or
any of our obligations to you or to any Associated Companies, regardless of whether or not any other person has any interest in
such funds or such securities commodifies or other property (or the proceeds of sale thereof) and regardless of whether or not
you have made any advances or any contribution of whatsoever nature in connection with the sale and purchase of such securities,
commodities or other property, and also regardless of the number of accounts We may have opened with you.

Without prejudice to the other authorities conferred upon you hereunder and in each case as a. transaction independent of any

other transaction entered into between us or by you on our behalf, from time to time and at any time or times while any amount

of the Secured Liabilities is outstanding, We hereby irrevocably authorized you on our behalf to part with possession and/or
control of all of any of the Securities and in connection therewith or otherwise to lend, sell or otherwise dispose of all or any of
the Securities to yourselves and/or others and to charge and recharge all or any of the Securities whether separately or with other
property belonging to us, yourselves and/or others, in such manner and to secure such amount and for such purposes as you shall
in your absolute discretion think fit, including (without limitation) to secure an amount or amounts, whether more or less than
that owed by us to you, owed to any person whatsoever by you, any person in anyway connected with or related to you and/or
any other person (whether or not so connected or related), provided that such authority shall, if the same is required by any
applicable law to be renewed upon expiry of a certain period, continue only so long as the same is permitted to continue without
renewal, subject always to any such renewal, express or implied. Upon discharge of your security interest in all of any of the

Securities, you shall not be bound to redeliver to us the identical Securities held or received by you from us or on our behalf but

you may, subject to the interest of any other person therein (including, without limitation, as a result of any exercise by you of

your foregoing authority) deliver to us other property of like kind and amount.

We, hereby declare that your company and the employees, officers and agents of your company (hereinafter referred to as the

“Authorized Representative(s)”) are hereby authorized by us to do on our behalf and in our name(s) the following acts and

things :-

(a) to withdraw from our account(s) maintained with you such sums of money in payment of the purchase price(s) for the
securities purchased or purportedly to be purchased for us in our name(s) by the Authorized Representative(s) as evidenced
by the bought note(s) issued in our -name(s) by the Authorized Representative(s) and at the same time deposit into our
account(s) maintained with you the securities so purchased or so purportedly purchased for us by the Authorized
Representative(s) with such sums of money as withdrawn from our account(s), and

(b) to withdraw from our account(s) such securities sold or purportedly to be sold for us in our names(s) by the Authorized
Representative(s) as evidenced by the sold note(s) issued in our name(s) by the Authorized Representative(s) and at the
same time deposit into our accounts the sums of money representing the net proceeds of sale of the securities so withdrawn
and so sold or so purportedly sold for us by the Authorized Representative(s) on trust for us, and

(c) to ask for and receive from you all information relating to the state of our account(s) with you including but not limited to
statements and statements of account(s) and all other notices and documents relating to our account(s) with you,

And We hereby further declare that the authority herein contained shall remain in full force and effect until such time as you
receive written notice of revocation from us together with written confirmation from the Authorized Representative(s) that they
have no objection to the revocation thereof by us.
In the event that We purchase or sell any securities through SBI China Capital Financial Services Limited of any Associated
Companies, We hereby request and authorize you to do any acts or things and to execute any documents as may be necessary or
desirable and to receive and follow any instruction from SBI China Capital Financial Services Limited for the settlement of the
said transactions through our account of accounts at your company.
We agree that you have full discretion to reject or accept our request to settle the said transaction(s) through your company for
settlement or for further action if you decide to reject our request to settle the said transaction(s) through your company.
We further agree that in the event that you have made a mistake or an error in our favour (whether such mistake or error is the
result of negligence on the part of your staff of otherwise) in calculating the amount due to you or in respect of the Securities
returned then such discharge and return shall have no effect and this Memorandum shall remain in full force and effect.
We further agree that you may at your discretion alter, amend, delete or substitute any of the terms herein or add new terms to
this Memorandum by sending to us a notice in writing setting out such alteration, amendment deletion, substitution or addition
(as the case may be) which shall be deemed incorporated herein unless We objected in writing within 7 days from the date of
such notice and upon receipt by you of such written objection you shall be entitled at your discretion to exercise the powers under
Clause 7 hereof and to terminate this Memorandum without any notice or reference to us.
In the event of the death of the undersigned or in the event of the undersigned being rendered incapable or disabled from managing
and administering his property or affairs then : (a) all open of standing orders or instructions shall be cancelled but you shall not
be responsible for any action taken on such orders or instructions prior to the actual receipt by you of written notice of death or
incapacity or disability of the undersigned: (b) you may, in your absolute discretion, exercise the powers under Clause 7 hereof
and. terminate this Memorandum without awaiting the appointment of a legal representative for the estate of the undersigned and
without demand upon or notice to any such personal representative.

You are hereby authorized to disclose our financial statements and any information concerning our accounts and dealings with
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you to any of your branches or offices and/or to any Associated Companies.

In the event of there being more than one of us and more than one security furnished by more than one of us, each one of us shall
waive in favour of you the right of proof in competition with you in the bankruptcy or insolvency of the other or others of us and
further that none of us shall take from the other of others of us any counter-security without your consent,

In this Memorandum where the singular is used, it shall be taken to include the plural where applicable, and whenever the plural
shall be applicable, and for the purpose of this Memorandum “legal representative” shall include executors, administrators and a
committee appointed under the Mental Health Ordinance (Chapter 136) or any statutory modification or re-enactment thereof for
the time being in force.

“Memorandum” means this Memorandum and any other documents supplemental hereto, collateral herewith, or derived here
from and any amendment, renewal, extension, modification of this Memorandum or such other documents.

Where the undersigned shall consist of more than one person the liability and obligations of the undersigned shall be joint and
several and “person” shall include corporation. The death of one or more of the undersigned shall not affect or impair this
Memorandum - transactions thereafter will be with the survivor or survivors. In case of individual person this Memorandum shall
be binding on the estate and the legal personal representatives of each and every one of the undersigned.

We hereby waive our right to a copy of the Chinese version of this Memorandum.

This Memorandum shall be governed by and construed in accordance with the laws of Hong Kong. We submit to the non-
exclusive jurisdiction of the Hong Kong Courts but this Memorandum may be enforced in the courts of any competent jurisdiction.
We irrevocably waive any immunity to which We or any of our property may at any time be or become entitled, whether
characterized as sovereign immunity or otherwise, from any set-off or legal action in Hong Kong or elsewhere, including
immunity from service of process, immunity from jurisdiction of any court or tribunal and immunity of any of our property from
attachment prior to judgment or from execution of a judgment. We irrevocably waive any objection which We may now or
hereafter have to the courts of Hong Kong being nominated as the forum to hear and determine any legal proceedings, and to
settle any disputes, which may arise out of or in connection with this Memorandum and agrees not to claim that any such court
is not a convenient or appropriate forum.

This Memorandum may be executed in counterparts and by different parties on separate counterparts which when taken together,
shall be deemed to constitute one instrument.

We declare that We have read and understood fully all of the provisions of this Memorandum (including my/our obligations,
liabilities and rights thereunder) and their legal effect and that We have been advised by you to obtain legal advice before signing
this Memorandum.

IN WITNESS WHEREOF this Memorandum has been duty executed and delivered as a deed on 20

[For use in the case of a company signing under seal]

THE COMMON SEAL of

was hereunto affixed in accordance
with its articles of association
In the presence of:

Authorized signatory’s signature

Authorized signatory’s signature

(name of Company)
(here common seal affixed)

~— O O

[For use in the case of a company signing under power of attorney]

Signed by )

(name of attorney) )

duly authorized for and on behalf of

) (signature of attorney)

(name of Company) )

and thereby executed as its deed )
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In the presence of: )

Witness’s signature

Name:

I/D card no. or passport
Address:

(N. B. For limited company/corporation, the necessary board resolutions should be provided)
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1. RISK DISCLOSURE STATEMENT

The following risk disclosure statement does not purport to disclose all the risks and other significant aspects of providing
us with an authority to lend or deposit your securities with third parties. You should undertake your own research and
study on such before providing us with an authority to lend or deposit your securities with third parties.

Risk of Providing An Authority to Lend or Deposit Your Securities With Third Parties

There is risk if you provide us with an authority that allows us to lend your securities to or deposit them with certain third
parties under section 7 of the Securities and Futures (Client Securities) Rules and related Rules. This is allowed only if
you consent in writing. The consent must specify the period for which it is current, which cannot exceed 12 months.

You are not required by any law to sign these authorities. However, We may require an authority from you, for example,
as a condition to grant you margin trading facilities or otherwise to allow your securities to be loaned to or deposited as
collateral with third parties. Your contact at SBI CHINA CAPITAL FINANCIAL SERVICES LIMITED should explain
to you the purposes for which each of these authorities is to be used.

If you sign one of these authorities and your securities are lent to or deposited with third parties, those third parties will
have a lien or charge on your securities. Although We are responsible to you for your securities lent or deposited under
the authority, a default by us could result in the loss of your securities.

A cash account not involving securities borrowing and lending is available from us. If you do not require margin facilities
or do not wish your securities to be lent or pledged, do not sign the above authorities and ask to open this type of cash
account.

Risk of Margin Trading

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your
cash and any other assets deposited as collateral with the licensed or registered person. Market conditions may make it
impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice
to make additional margin deposits or interest payments. If the requited margin deposits or interest payments are not made
within the prescribed time, your collateral may be liquidated without your consent. Moreover, you will remain liable for
any resulting deficit in your account and interest charged on your account. You should therefore carefully consider whether
such a financing arrangement is suitable in light of your own financial position and investment objectives.

page 26 of 58



I1l. AUTHORIZATION under Section 7 of the Securities and Futures (Client Securities) Rules to
dispose of, lend or deposit securities

To: SBI CHINA CAPITAL FINANCIAL SERVICES LIMITED

Dear Sirs,

This letter of authorization covers securities collateral deposited by us with you or with another person to facilitate the provision of

financial accommodation by you (the “Securities Collateral”).

Without prejudice and in addition to any general lien, right of set-off or any other similar right to which you may be entitled by law or

under the Uniform Margin Client Agreement and the General Loan Agreement, we hereby authorize you to dispose of part or all

of the Securities Collateral to the extent required to settle:-

®  My/ our obligation to maintain an agreed level of margin; or

®  any liability owed by us to repay or discharge the financial accommodation provided by you; or

®  any liability owed by us to settle a transaction in securities against which liability securities collateral has been provided by us;
or

®  any liability owed by us to you in respect of any dealing in securities which remains outstanding after you have disposed of all
other assets held by you and designated as collateral for securing the settlement of the relevant liability.

We hereby additionally authorize you to lend or deposit the Securities Collateral to a person in accordance with the rules and regulations

of The Stock Exchange of Hong Kong Limited (the “SEHK”) or the Hong Kong Securities Clearing Company Limited (the “HKSCC”)

or to a person of a class specified in the rules of the Securities and Futures Commission for the purposes of Section 7 of the Securities
and Futures (Client Securities) Rules.

We hereby further authorize you to do the following:-

1. to deposit the Securities Collateral with an authorized institution as defined in the Banking Ordinance (Cap. 155 of the Laws of
Hong Kong) as collateral for financial accommodation provided to you;

2. to deposit the Securities Collateral with the HKSCC as collateral for the discharge and satisfaction of your clearing obligations
and liabilities. We understand that the HKSCC shall have a first fixed charge over the Securities Collateral from time to time
deposited with them to the extent of your obligations and liabilities;

The Uniform Margin Client Agreement and the General Loan Agreement shall be treated as amended accordingly.

You may perform any of the above without prior notice to us.

The authority given in this letter of authorization does not cover any consideration which we may pay or be paid for the lending or

depositing of Securities Collateral by you. Such consideration shall be set by separate agreement between us.

You are accountable to us for the return of any of the Securities Collateral lent or deposited under this authorization.

We understand that the Securities Collateral may be subject to liens or lawful claims of third parties and return of such Securities

Collateral to us may be subject to satisfaction of such liens.

The authority given to you under this letter of authorization shall be valid for a period of 12 months starting from to

and shall be revoked prior to its expiry by us giving two weeks’ notice in writing. The authority which is not revoked prior
to its expiry may be renewed for one or more further periods in accordance with section 4 of the Securities and Futures (Client Securities)

Rules.

The contents of this letter of authorization have been fully explained to us and we understand them.

Yours faithfully,

~Please sign here

Authorized Signatory

A/C Name:

A/C No.:

Date:
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V. LIMITED COMPANY MANDATE

TO: SBI CHINA CAPITAL FINANCIAL SERVICES LIMITED

At a meeting of the board of directors of

(hereinafter called “the Company”) held at

on

1.

10.

the following resolutions were passed:

That an account or accounts be opened with SBI China Capital Financial Services Ltd (hereinafter called “SBI China”) in the
name of the Company.

That SBI China be instructed to honour and comply with all directions given for or in respect of any account or accounts of any
kind whatsoever on behalf of the Company including directions for the transfer to the accounts in the individual names of any
one or more of the directors or other officers of the Company or for payments to be made to such directors or other officers and
to accept and act upon all receipts for monies deposited with or owing by SBI China on any account or accounts in the name of
the Company whether such account or accounts be for the time being in credit or overdrawn or may become overdrawn in
consequence of complying with such directions provided that such directions or receipts are given or signed by any

director(s) or by

That any director(s) or be and is/are

hereby authorized to arrange with SBI China for advances to the Company by way of discount loan temporary advance or
otherwise and for the granting of credits or the issue of guarantees by SBI China from time to time as required and to sign on
behalf of the Company any forms of deposit and withdrawal, memorandum of deposit, letter of trust, mortgage pledge relating
to any securities or property or documents of title relating thereto to secure the said advances and any obligations undertakings
instructions guarantees indemnities and counter-indemnities and any other documents which may be required by SBI China in
connection with the aforesaid facilities.

That any director(s) or be and is/are

hereby authorized to agree to or to withdraw, sell, dispose of or deal with any of the Company’s securities or property or
documents of title or foreign exchange or any part thereof which may be deposited with SBI China for safe custody or in safe
deposit from time to time, whether by way of security or otherwise.

That any director(s) or be

and is/are hereby authorized to give instructions to SBI China with regard to the purchase or sale of any stock share or other
security for and on behalf of the Company whether through SBI China or otherwise.

That SBI China be furnished with a list of names, addresses and specimens of the signatures of the directors and any other person
or persons authorized to sign for and on behalf of the Company in its dealings with SBI China and that SBI China be informed
from time to time by notice in writing under the hand of the Chairman of the Company setting out any change of the person or
persons so authorized and that SBI China be entitled to act and rely upon the list or such notice until receipt by SBI China of such
notice or further notice.

That in the absence of any directions to the contrary all accounts subsequently opened shall be operated and dealt with upon the
terms set out herein insofar as the same may be applicable.

That SBI China be forthwith supplied with a copy of the certificate of incorporation, a copy of the business registration certificate,
a copy of certificate to commence business* and a copy of the Company’s memorandum and articles of association and with
copies of any amending special resolutions that may from time to time be passed and as soon as the same are passed.

That a copy of any resolution of the board of the Company purporting to be certified as correct by the Chairman of the meeting
and by the Secretary of the Company shall as between SBI China and the Company be conclusive evidence of the passing of the
resolution so certified.

That resolutions in connection with or in respect of the Company’s said account or accounts and transactions and dealings with
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SBI China be communicated to SBI China and shall remain in force until receipt by SBI China of a resolution or resolutions to

the contrary and certified in the manner set out aforesaid.

WE HEREBY CERTIFY that the foregoing resolutions have been duly entered in the minute book and signed therein by the chairman
and are in accordance with the articles of the Company and that the Company is a public/private*Company.

We further certify and witness that the following is a true and correct list of specimen signatures of the persons who are authorized to
sign for and on behalf of the Company in its dealings with SBI China:

Name Official Title Specimen Signatures

(All alterations in this form should be initiated by the Chairman and Secretary)

(Name / Signature of Chairman) (Name / Signature of Secretary)

The Secretary attaches herewith the following documents of the Company:

(1) memorandum and articles of association and amending resolutions (if any);
(2) certificate of incorporation;

(3) business registration certificate; and

(4) certificate to commence business for inspection and return (if necessary), in the case of a public company

* delete if not applicable
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V. CONTINUING GUARANTEE

TO: SBI CHINA CAPITAL FINANCIAL SERVICES LIMITED

1. Inconsideration of your granting or continuing to make available credit facilities or other financial accommodation at the request
of the undersigned for so long as you may think fit to (“the Customer”), the undersigned
(“the Guarantor”) hereby unconditionally guarantees the payment to you, on demand, of all monies, and the discharge to your
satisfaction, on demand, of all obligations and liabilities, whether actual or contingent, which are now or may at any time hereafter

be or become from time to time due, owing or incurred to you by the Customer anywhere, or in respect of which the Customer
may be or become liable to you, whether on any deposit, loan or other account or otherwise in any manner whatsoever (in all
cases whether alone or jointly with any other person, and in whatever style, name of form, and whether as principal or surety),
and including (without limitation) the amount of any loans, acceptances or other credits or advances made to or for the
accommodation or at the request of the Customer of any notes or bills, made, accepted, endorsed, discounted or paid, and of any
liability under guarantees, indemnities, foreign exchange contracts (spot and forward), documentary or other credits or any
instruments whatsoever, from time to time assumed or given by or entered into by you for or at the request of the Customer,
together with interest to date of payment at such rates and upon such terms as may from time to time payable by the Customer
(or which would have been so payable but for the death, bankruptcy, liquidation, winding up or other incapacity of the Customer),
commissions, discounts, fees and other charges, all disbursements and all expenses incurred by you in relation to the Customer,
or the preparation or enforcement of any guarantees or securities for any monies, obligations or liabilities hereby guaranteed,
including all legal costs and all other costs and expenses and any exchange control premiums, penalties or expenditure on a full
indemnity basis.

2. Any statement of account of Customers signed or issued by your Company shall be conclusive evidence as against the Guarantor
of the indebtedness of the Customer to you.

3. This Guarantee shall be a continuing security and shall cover and secure the ultimate balance from time to time owing to you by
Customer on each separate account or in any manner whatsoever, notwithstanding the death, bankruptcy, liquidation, winding up,
incapacity or any change in the name constitution or partners of the Customer or the Guarantor or any settlement of account or
other matter whatsoever and this Guarantee shall be irrevocable except that the Guarantor may give written notice to you to the
effect that it will not be liable for any new obligations or liabilities of the Customer incurred more than 3 months after the notice
has been received by you PROVIDED ALWAYS that such notice shall not affect the liability of the Guarantor for amounts
outstanding at the end of the 3 months period and including and together with interest, commission, banking and other charges
and expenses which continue to accrue against the Customer after the 3 months period and amounts owing or obligations or
liabilities, present or future, actual or contingent, incurred or arising out of obligations incurred prior to the expiration of such 3
months period but maturing thereafter, and, for the avoidance of doubt, the Guarantor hereby expressly agrees and declares that,
in the event of the Guarantor giving any notice to you pursuant to this Clause 3, or in the event of you making any demand
pursuant to Clause 1 hereof, you shall be entitled to continue to make available credit facilities or other financial accommodation
to the Customer and to make further advances to the Customer and to open new accounts with or for the Customer in respect
thereof.

4.  The Guarantor hereby agrees to pay interest from the date of demand until payment on all monies, obligations and liabilities
hereby guaranteed (before and after judgment or the liquidation of the Customer) at such rate as may from time to time be payable
by the Customer in respect of the monies guaranteed or would from time to time have been payable, but for the death, bankruptcy,
liquidation, winding-up or other incapacity of the Customer, or any arrangement or composition with the Customer’s creditors or
any proceedings in or analogous to bankruptcy, liquidation or winding-up.

5. 5.01 Should any purported obligation or liability of the Customer which, if valid or enforceable, would be the subject of this
Guarantee be or become wholly or in part invalid or unenforceable against the Customer on any ground whatsoever, including
any defect in or insufficiency or want of powers of the Customer, or irregular or improper purported exercise thereof, or breach
or want of authority by any person purporting to act on behalf of the Customer, or any legal limitation, disability, mental or other
incapacity, or any other fact or circumstance, whether or not always known to you, or if for any other reason whatsoever the
Customer is not or ceases to be legally liable to discharge any obligation or liability undertaken or purported to be undertaken on
the Customer’s behalf, the Guarantor shall nevertheless be liable to you in respect of that obligation or liability or purported
obligation or liability as if the same were wholly valid and enforceable and the Guarantor were the principal debtor in respect
thereof.

5.02  You are not to be concerned to see or enquire into the powers of the Customer or the Customer’s officers, employees or
agents purporting to act on the Customer’s behalf.

6. 6.01 The Guarantor shall not be exonerated, nor shall this Guarantee be in any way discharged or diminished or in any way
affected by you, from time to time, without the assent or knowledge of the Guarantor, granting to the Customer, or to any other
person, any time, indulgence or concession, or renewing any bills, promissory notes or other negotiable or non-negotiable
instruments or securities, varying, realizing, releasing or abstaining from perfecting or enforcing any guarantees, indemnities,
assurances, pledges, liens, bills, notes, mortgages, charges, debentures, securities, or any other rights, powers or remedies, or
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10.

11.

12.

13.

14.

renewing, determining, varying or increasing any credit or facilities to, or the terms or conditions in respect of any transaction
with, the Customer in any manner whatsoever, or agreeing with the Customer as to the application of any loans or advances made
or to be made to or for the account of the Customer, or compounding with, discharging, releasing or varying the liability of the
Customer, or any other person, or, concurring in accepting or varying any compromise, arrangement or settlement or omitting to
claim or enforce payment from the Customer or any other person or by anything done or omitted which, but for this provision,
might operate to exonerate the Guarantor, or any other person.

6.02 No act or omission on your part which would not have discharged or affected the liability of the Guarantor, had the
Guarantor been principal debtor instead of guarantor, shall in any way discharge or diminish the validity of this Guarantee or the
liability of the Guarantor hereunder.

6.03 You may enforce this Guarantee notwithstanding that you may have any outstanding right, power or remedy against the
Customer or any other person.

7.01 This Guarantee is in addition to and may be enforced notwithstanding any other guarantee, indemnity, assurance, pledge,
lien, bit, note, mortgage, charge, debenture, security, or other right, power or remedy, now or hereafter held by or available to
you.

7.02  You shall have a lien on and be entitled to retain as security for the liabilities of the Guarantor hereunder any drafts, bills,
notes or negotiable or non-negotiable instruments and any stocks, shares or marketable or other securities and property of all
kinds of the Guarantor from time to time held by you, whether for safe custody or otherwise,

8.01 The Guarantor has not taken and will not take any security from the Customer or any security extending to any obligations
or liabilities under this Guarantee.

8.02 If any such security is created while any money, obligation or liability payment whereof is hereby guaranteed remains
undercharged (undercharged or undischarged); the Guarantor hereby declares that such Security and all monies at any time
received in respect thereof shall be held in trust for you, or (at your option) shall be forthwith pledged or sub-pledged to you and
deposited with you as a continuing security for all the obligations and liabilities of the Guarantor hereunder.

You may, at any time or times and notwithstanding determination of this Guarantee, continue any accounts of the Customer or
open one or more new accounts, and no obligation or liability, actual or contingent, of the Guarantor shall in any manner be
reduced or affected by any subsequent transactions or receipts or payments into or out of any such accounts.

The Guarantor agrees that no time for limitation of liability in respect of this Guarantee shall begin to run in favour of the
Guarantor unless and until you shall have made demand on the Guarantor, and if more than one demand is made, then only from
the date and to the extent of each demand respectively.

Monies payable under this Guarantee shall be payable in the same currencies in which, and at the places where, the monies,
obligations and liabilities of the Customer are to be paid or discharged, respectively, or (at your option) if any such currency is
not Hong Kong Dollars*, in the equivalent thereof in Hong Kong Dollars*, computed at your rate prevailing at the time of
payment by the Guarantor for the sale of Hong Kong Dollars* or (at your option) by telegraphic transfer or demand drafts
denominated in such other currency, at your principal place of business in Hong Kong or at such other place as you shall specify.
12.01 All sums payable under this Guarantee, whether principal, interest or otherwise, shall be paid to you in full without any
deduction or withholding for or on account of any present or future taxes, levies, imposts, duties or other charges, fee,
withholdings, restrictions or conditions, and without set-off counterclaim or any deduction whatsoever. The Guarantor will pay
all present or future taxes or similar charges due with respect to sums payable under this Guarantee which may be imposed by
any governmental authority, except taxes on your net income imposed under any jurisdiction.

12.02 If the Guarantor is compelled by law to make any such deduction or withholding, the Guarantor will ensure that the
amount deducted or withheld does not exceed the minimum legal liability therefore and will promptly pay to you such additional
amount as will result in the net amount received by you being equal to the full amount which would have been receivable had
there been no deduction or withholding. The Guarantor will provide you with official receipts evidencing payment of such taxes
or similar charges within 30 days after the due date for each such payment.

13.01 Any money received by virtue of or in connection with this Guarantee may be placed to the credit of a separate or
suspense account with a view to preserving your rights to prove for the whole of your claims against the Customer, or any other
person liable, in the event of any proceedings in or analogous to bankruptcy, liquidation, winding up, insolvency, composition or
arrangement. If you do not do this you will nevertheless be treated as having done so,

13.02 Any money received by virtue of or in connection with this Guarantee which is placed to the credit of a separate or
suspense account pursuant to Clause 13.01 hereof may be kept to the credit of such account for so long as you may determine,
without any obligation on your part, to apply the same, or any part thereof, in or towards the payment, discharge of satisfaction
of any of the monies, obligations or liabilities hereby guaranteed, and you shall be entitled to prove against the Guarantor as if
any amounts standing to the credit of such account have not been received.

13.03 The Guarantor hereby irrevocably waives any right or power which the Guarantor may have of appropriation in respect
of any sum paid by the Guarantor by virtue of or in connection with this Guarantee.

Until all the monies, obligations and liabilities referred to in Clause 1 hereof have been paid, discharged and satisfied in full
(which expression shall not include payment of a dividend in liquidation or bankruptcy of less than 100 per cent), the Guarantor
waives all rights of subrogation and agrees not to demand or accept repayment in whole or in part of any monies, obligations or
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15.

16.

17.

18.

19.

liabilities then or thereafter due to the Guarantor from the Customer, or to demand or accept any security in respect thereof, or to
assign the same or charge the same as security, or to take any step to enforce any right against the Customer, or to claim or prove
in competition with you in the bankruptcy, liquidation, winding up, or insolvency of, or have the benefit of any share in any
payment or composition from, the Customer, any co-guarantor, or any other person, or in any other guarantee or security now or
hereafter held by you PROVIDED that the Guarantor will if required by you claim or prove in respect of any of the matters
referred to in this Clause 14 and will hold the benefit of such claim or proof on trust to pay all money received in respect thereof
to you.

15.01 Any release, discharge or settlement between you and the Guarantor shall be conditional upon no security, disposition or
payment to you by the Customer, the Guarantor, or any other person, being avoided or reduced pursuant to any provisions or
enactments relating to bankruptcy, liquidation, winding-up or insolvency, and if such condition shall not be fulfilled, you shall
be entitled to enforce this Guarantee subsequently as if such release, discharge or settlement had not occurred.

15.02  You shall be entitled to retain any security held for the liability of the Guarantor hereunder for a period of seven months
after the payment, discharge or satisfaction of all monies, obligations and liabilities that are or may become due, owing or incurred
to you from the Customer or, in the event of a bankruptcy petition or the commencement of winding-up of the person making
such payment, discharge or satisfaction, for such further period as you may determine.

15.03 If any monies paid to you in reduction of the monies, obligations and liabilities hereby guaranteed have to be repaid by
you on the ground of fraudulent preference or on any other ground, the liability of the Guarantor shall be computed as if such
monies had never been paid to you at all.

16.01 The Guarantor hereby agrees that you may, at any time without notice, notwithstanding any settlement of account or
other matter whatsoever, combine or consolidate all or any of the Guarantor’s then existing accounts (whether deposit, loan or of
any other nature whatsoever, and whether subject to notice or not), and set-off or transfer any sum standing to the credit of any
one or more such accounts wheresoever situate in or towards satisfaction of any liabilities to you of the Guarantor under this
Guarantee or on any other account, or in any other respect whatsoever, whether such liabilities be present or future, actual or
contingent, primary or collateral, and several or joint.

16.02 Where such combinations, set-off or transfer requires the conversion of one currency into another, such conversion shall
be calculated at the spot rate of exchange (as conclusively determined by you) prevailing on the date of the combination, set-off
or transfer, in such foreign exchange market as you shall in your sole discretion select or in the event of such market then being
closed, prevailing on the immediately preceding day such market was open.

17.01 If, for the purpose of obtaining judgment in any court in any country, it becomes necessary under the laws of such country
to convert into a currency (“the Judgment Currency”) other than Hong Kong Dollars* or other currency in which the Guarantor’s
obligations under or pursuant to this Guarantee are expressed to be payable (“the Agreed Currency”) an amount due in the Agreed
Currency under or pursuant to this Guarantee, then the conversion shall be made, in your sole and absolute discretion, at the Rate
of Exchange prevailing either on the date of default or on the day before the day on which judgment is given (“the Conversion
Date”) PROVIDED THAT you shall not be entitled to recover under this paragraph any amount in the Judgment Currency which
exceeds at the Conversion Date the amount in the Agreed Currency due under this Guarantee.

17.02 If there is a change in the Rate of Exchange prevailing between the Conversion Date and the date of payment of the
amount due, the Guarantor will pay such additional amounts (if any, but in any event not a lesser amount) as may be necessary
to ensure that the amount paid in the Judgment Currency, when converted at the Rate of Exchange prevailing on the date of
payment, will produce the amount then due under this Guarantee in the Agreed Currency.

17.03 Any amount due from the Guarantor under Clause 17.02 hereof shall be due as a separate debt and shall not be affected
by judgment being obtained for any other sum due under or in respect of this Guarantee.

17.04 The term “Rate of Exchange” in this paragraph means the spot rate at which you are able, in accordance with your usual
practice, to purchase the Agreed Currency on the relevant date with the Judgment Currency, and includes any premium and costs
of exchange payable in connection with such purchase.

The Guarantor hereby undertakes to obtain and maintain in full force, validity and effect all governmental and other approvals,
authorities, licences and consents required in connection with this Guarantee, and to do or cause to be done all other acts and
things necessary or desirable for the performance of all the obligations of the Guarantor pursuant to this Guarantee.

19.01 If there are two or more signatories hereto, the expression “the Guarantor” shall include all and each of them and this
Guarantee shall be of joint and several effect, in which event none of the undersigned shall be entitled to any of the rights or
remedies of a surety as regard the obligations of any other of them.

19.02 Each of the undersigned agrees and consents to be bound by this Guarantee, notwithstanding that any others who were
intended to sign or to be bound by this Guarantee may not do so or be effectually bound hereby, and notwithstanding that this
Guarantee may be invalid or unenforceable against any one or more of the undersigned, whether or not the deficiency is known
to you.

19.03  You shall be at liberty to release any one or more of the undersigned from this Guarantee, to compound with or otherwise
vary or agree to vary the liability of, or to grant time or other indulgence to, or make other arrangements with, any one or more
of the undersigned, without prejudicing or affecting your rights, powers and remedies against any others of the undersigned.
19.04 1If signed by a firm, the expression “the Guarantor” shall include the person or persons from time to time carrying on
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20.

21.

22.

23.
24.

business in the name of such firm.

This Guarantee shall be enforceable notwithstanding any change in your name or constitution or the constitution of the Guarantor
or your absorption of or amalgamation with or the absorption or amalgamation of the Guarantor with any other person. The
Guarantor agrees to be bound by this Guarantee in respect of all liabilities of the Customer referred to herein including those
incurred after any such amalgamation or absorption.

This Guarantee is and will remain your property, notwithstanding the payment in full of all monies, obligations and liabilities
from time to time hereby guaranteed.

22.01 Any notice served by you on the Guarantor may be sent by personal delivery, post, telex or facsimile to its address set
out above or to its address last known to you and shall be deemed to have been served on the day it was so delivered or, as the
case may be, two business days following that on which it was so posted or at the time the telex or facsimile was sent and shall
be effectual for all purposes notwithstanding that the same may be returned undelivered and notwithstanding the Guarantor’s
change of address or death or incapacity. Where more than one person is comprised in the expression “Guarantor” any such notice
will be deemed to have been sent to all of them if sent to any one of them.

22.02 Any notice served by the Guarantor on you may be served by personal delivery or post to your registered office and will
only be effective when received.

This Guarantee shall be governed by and construed in all respects in accordance with the laws of Hong Kong,

If any one or more of the provisions of this Guarantee, or any part thereof, shall be declared or adjudged to be illegal, invalid or
unenforceable under any applicable law, such illegality, invalidity or unenforceability shall not vitiate any other provisions of this
Guarantee, which shall remain in full force, validity and effect.

Date this day of
IN WITNESS whereof this Agreement has been signed by us on the date shown above.

Signed by the Guarantor
In the presence of:

Witness Signature Signature of Guarantor
Witness Name Print name of Guarantor
H.XK.ID. H.K.ID.

Address of Guarantor:
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- SBI CHINA CAPITAL

To: SBI China Capital Financial Services Limited
4/F, Henley Building, No. 5 Queen’s Road Central, Hong Kong

Self-Certification Form - Entity
(Applicable to Automatic Exchange of Financial Account Information (“AEOI”) and
Foreign Account Tax Compliance Act (“FATCA”)

Client Information

Client Name*: Account No*:

A. Certificate of Account Status

Part 1 Automatic Exchange of Financial Account Information

Important Notes:

. This is a self-certification form provided by an account holder to SBI China Capital Financial Services Limited (“SBI”) for the
purpose of automatic exchange of financial account information. The data collected may be transmitted by SBI to the Inland
Revenue Department for transfer to the tax authority of another jurisdiction.

. An account holder should report all changes in its tax residency status to SBI as soon as practicable.

. All parts of the form must be completed (except for those not applicable or otherwise specified). If there is not enough space,
you may provide your information on additional sheet(s). Information in fields/parts marked with an asterisk (*) are required to
be reported by SBI to the Inland Revenue Department.

I.  Entity Type *
Tick one of the appropriate boxes and provide the relevant information.

Financial [1  Custodial Institution, Depository Institution or Specified Insurance Company
Institution [1  Investment Entity, except an investment entity that is managed by another financial institution (e.g. with
discretion to manage the entity’s assets) and located in a non-participating jurisdiction
Active NFE [ NFE the stock of which is regularly traded on , which is an
established securities market
[1  Related entity of , the stock of which is regularly traded
on , which is an established securities market
[1 NFE is a governmental entity, an international organization, a central bank, or an entity wholly owned by
one or more of the foregoing entities
[1  Active NFE other than the above (Please specify )
Passive NFE [J  Investment entity that is managed by another financial institution and located in a non-participating
jurisdiction
[J  NFE that is not an active NFE

“NFE” = any entity that is not a financial institution

II.  Controlling Persons (Complete this part if the entity account holder is a passive NFE)
Indicate the name of all controlling person(s) of the account holder in the table below. If no natural person exercises control over
an entity which is a legal person, the controlling person will be the individual holding the position of senior managing official.
Complete Self-Certification Form - Controlling Person for each controlling person.

(M )
@ (6)
3) 0
“) ®)
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III. Jurisdiction of Residence and Taxpayer Identification Number or its Functional Equivalent (“TIN”)*
Complete the following table indicating (a) the jurisdiction of residence (including Hong Kong) where the account holder is a
resident for tax purposes and (b) the account holder’s TIN for each jurisdiction indicated. Indicate all (not restricted to five)
jurisdictions of residence.
If the account holder is a tax resident of Hong Kong, the TIN is the Hong Kong Business Registration Number. If the account
holder is not a tax resident in any jurisdiction (e.g. fiscally transparent), indicate the jurisdiction in which its place of effective
management is situated.
Ifa TIN is unavailable, provide the appropriate reason A, B or C:
Reason A - The jurisdiction where the account holder is a resident for tax purposes does not issue TINS to its residents.
Reason B- The account holder is unable to obtain a TIN. Explain why the account holder is unable to obtain a TIN if you have
selected this reason.
Reason C - TIN is not required. Select this reason only if the authorities of the jurisdiction of residence do not require the TIN
to be disclosed.
Jurisdiction of TIN® Enter Reason A, B or C Explain why the account holder is unable to
residence* if no TIN is available obtain a TIN if you have selected Reason B

(1)

2)

)

“

©)

Part 2 Foreign Account Tax Compliance Act (FATCA)

Disclaimer:

The account holder is advised to refer to the US IRS website (http://www.irs.gov/) for details in respect of FATCA.

The account holder shall be fully responsible for the confirmation of his/her/its FATCA status and other information submitted
hereunder.

The account holder shall ensure the information given and statements made in this form are true, correct and complete, SBI shall
not be liable for any errors or loss that results from such information and statements.

SBI is unable to offer any tax or legal advice to the account holder, for any related question, the account holder is advised to
consult his/her/its tax and legal advisors.

Which of the following statements best describes you? Please select only 1 of the followings from category A or B.

U.S. Entities

If you are incorporated, established, constituted or organized in the U.S., please complete and U.S. Entities
submit U.S. IRS Form W9.

A. Financial Institution

You are a financial institution and

0 You are
O Participating FFI Participating FFI
O Registered deemed-compliant FFI#
O Reporting Model 1 FFIi Reporting Model 2 FFI
O Reporting Model 1 FFI v Reporting Model 2 FFI
Global Intermediary Identification Number (GIIN) :

[ You are a Non-Participating FFI. Non-Participating FFI

U You are none of the above and please complete and submit the
appropriate U.S. IRS Form W-8.

B. Non-Financial Institution
You are NOT a financial institution and

O Active Business Active Non-Financial

e  You derive at least 50% of your gross income (for the previous | Foreign Entity
calendar year) from these business activities and not from passive
income such as investments, dividends, interests, rents or

royalties, and
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e  Atleast 50% of the weighted average percentage of assets held by
you (tested quarterly, using fair market value or book value of
assets as reflected in your balance sheet) produce or are held to
produce income for these business activities

O Passive Investment

° You derive more than 50% of your gross income (for the previous
calendar year) from income such as investments, dividends,
interests, rents or royalties, and
O You do not have substantial U.S. Owners who own at least

Passive Non-Financial

25% of your entity Fore?gn Entity. .
O  You have substantial U.S. Owners who own at least 25% of Pass%ve Non.-F 1nsi1nc1al

your entity, please fill up the following table Foreign Entity with US

Name Address TIN Controlling Persons

O You are none of the above and please complete and submit the
appropriate U.S. IRS Form W-8.

B. Declarations and Signature

We acknowledge and agree that (a) the information contained in this form is collected and may be kept by SBI for the purpose of
automatic exchange of financial account information, and (b) such information and information regarding the account holder and any
reportable account(s) may be reported by SBI to the Inland Revenue Department of the Government of the Hong Kong Special
Administrative Region and exchanged with the tax authorities of another jurisdiction or jurisdictions in which the account holder may
be resident for tax purposes pursuant to the legal provisions for exchange of financial account information provided under the Inland
Revenue Ordinance (Cap.112).

We certify that [ am/we are authorized to sign for the account holder of all the account(s) to which this form relates. We undertake to
advise SBI of any change in any information or any circumstances which affects the tax residency status of the entity identified in Part
1 of this form or causes the information contained herein to become incorrect, and to provide SBI with a suitably updated self-
certification form within 30 days of such change in circumstances or information.

We declare that the information given and statements made in this form are, to the best of my/our knowledge and belief, true,
correct and complete.

Please sign here

Authorized Signature and Business Chop Date (DD/MM/YYYY)

Name of Authorized Signatory(ies):

Company Name

Business Address*

WARNING:

It is an offence under section 80(2E) of the Inland Revenue Ordinance if any person, in making a self-certification, makes a
statement that is misleading, false or incorrect in a material particular AND knows, or is reckless as to whether, the statement
is misleading, false or incorrect in a material particular. A person who commits the offence is liable on conviction to a fine at
level 3 (i.e. $10,000).

Please complete this self-certification carefully. Please refer to the information on the website of Hong Kong Inland Revenue

page 36 of 58



Department http://www.ird.gov.hk/eng/tax/dta_aeoi.htm, or the website of OECD http://www.oecd.org/tax/automatic-
exchange/ or U.S. IRS website http://www.irs.gov and consult your tax, legal and/or other professional advisors if you have
any questions on or in relation to AEOI, FATCA, any of the U.S. IRS form (including which U.S. IRS form to complete and
submit) or this self-certification form.

1ii.

Participating FFI is an FFI that has agreed to comply with the terms of an FFI agreement. The term participating FFI also includes
a qualified intermediary (QI) branch of a U.S. financial institution, unless such branch is a reporting Model 1 FFI.

A Registered Deemed Compliant FFT (RDCFFI) means: (1) an FFI that is registering to confirm that it meets the requirements to
be treated as a local FFI, non-reporting F1 member of a PFFI group, qualified collective investment vehicle, restricted fund,
qualified credit card issuer, or sponsored investment entity or controlled foreign corporation (see Treas. Reg. §1.1471-S(f)(1)(i)
for more information about these categories), (2) a Reporting F1 under a Model 1 IGA and that is registering to obtain a GIIN, or
(3) an FFI that is treated as a Non-reporting FI under a Model 1 or 2 IGA and that is registering pursuant to the applicable Model
1 or 2 IGA.

A Model 1 IGA means an agreement between the U.S. or the Treasury Department and a foreign government or one or more
agencies to implement FATCA through reporting by FFIs to such foreign government or agency thereof, followed by automatic
exchange of the reported information with the IRS. An FFI in a Model 1 IGA jurisdiction that performs account reporting to the
jurisdiction’s government is referred to as a Reporting Model 1 FFL.

A Model 2 IGA means an agreement or arrangement between the U.S. or the Treasury Department and a foreign government or
one or more agencies to implement FATCA through reporting by FFIs directly to the IRS in accordance with the requirements of
an FFI agreement, supplemented by the exchange of information between such foreign government or agency thereof and the
IRS. An FFI in a Model 2 IGA jurisdiction that has entered into an FFI agreement is a participating FFI, but may be referred to
as a reporting Model 2 FFI.
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oK i 4

- SBI CHINA CAPITAL

To: SBI China Capital Financial Services Limited
4/F, Henley Building, No. 5 Queen’s Road Central, Hong Kong

Self-Certification Form - Controlling Person
(Applicable to Automatic Exchange of Financial Account Information (“AEOI”))

Controlling Person Information

Client Name*: Account No*:

A. Certificate of Account Status
Please complete the following information for controlling person. Please note that each controlling person is required to complete a
separate self-certification form.

Important Notes:

° This is a self-certification form provided by a controlling person to SBI China Capital Financial Services Limited (“SBI”) for
the purpose of automatic exchange of financial account information. The data collected may be transmitted by SBI to the
Inland Revenue Department for transfer to the tax authority of another jurisdiction.

A controlling person should report all changes in his/her tax residency status to SBI as soon as practicable.

All parts of the form must be completed (except for those not applicable or otherwise specified). If there is not enough space,
you may provide your information on additional sheet(s). Information in fields/parts marked with an asterisk (*) are required
to be reported by SBI to the Inland Revenue Department.

Part 1 Identification of Controlling Person
Name*: English: Nationality: Date of Birth*:
Chinese: (DD) (MM) (YYYY)
Title o
Passport/ ID No.: (e.g. Mt/Mrs/Ms/Miss): Place of Birth*:

Residence/ Home Address*:

Part 2 The Entity Account Holder(s) of which you are a controlling person
Enter the name and Client No. of the entity account holder of which you are a controlling person.

Entity | Name of the Entity Account Holder Client No. of the Entity Account Holder
(M
2
3)
Part 3 Jurisdiction of Residence and Taxpayer Identification Number or its Functional Equivalent (“TIN”)*

Complete the following table indicating (a) the jurisdiction of residence (including Hong Kong) where the controlling person is a

resident for tax purposes and (b) the account person’s TIN for each jurisdiction indicated. Indicate all (not restricted to five)

jurisdictions of residence.

If the controlling person is a tax resident of Hong Kong, the TIN is the Hong Kong Identity Card Number.

If a TIN is unavailable, provide the appropriate reason A, B or C:

Reason A - The jurisdiction where the controlling person is a resident for tax purposes does not issue TINs to its residents.

Reason B - The controlling person is unable to obtain a TIN. Explain why the controlling person is unable to obtain a TIN if you have
selected this reason.

Reason C - TIN is not required. Select this reason only if the authorities of the jurisdiction of residence do not require the TIN to be
disclosed.
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Jurisdiction of Enter Reason A, B or C Explain why the controlling person is
residence TIN if no TIN is available unable to
obtain a TIN if you have selected Reason B
(1
2
3)
“)
®)

Part 4 Type of Controlling Person
Tick the appropriate box(es) to indicate the type of controlling person for each entity stated in Part 2.
Type of Entity Type of Controlling Person Entity (1) Entity (2) Entity (3)
Legal Person Individual who has a controlling ownership interest (i.e.
not less than 25% of issued share capital)

Individual who exercises control/is entitled to exercise
control through other means (i.e. not less than 25% of
voting rights)

Individual who holds the position of senior managing
official/exercises ultimate control over the management
of the entity

Trust Settlor

Trustee

Protector

Beneficiary or member of the class of beneficiaries

Other (e.g. individual who exercises control over
another entity being the settlor/trustee/protector/

beneficiary)
Legal Individual in a position equivalent/similar to settlor
Arrangement Individual in a position equivalent/similar to trustee

other than Trust | Individual in a position equivalent/similar to protector

Individual in a position equivalent/similar to
beneficiary or member of the class of beneficiaries
Other (e.g. individual who exercises control over
another entity being equivalent/similar to
settlor/trustee/protector/beneficiary)

B. Declarations and Signature

I acknowledge and agree that (i) the information contained in this form is collected and may be kept by SBI for the purpose of automatic
exchange of financial account information, and (ii) such information and information regarding the controlling person and any
reportable account(s) may be reported by SBI to the Inland Revenue Department of the Government of the Hong Kong Special
Administrative Region and exchanged with tax authorities of another jurisdiction or jurisdictions in which the controlling person may
be resident for tax purposes pursuant to the legal provisions for exchange of financial account information provided under the Inland
Revenue Ordinance (Cap.1 12).

[ certify that I am the controlling person of all the account(s) held by the entity account holder{s) to which this form relates.

[ undertake to advise SBI of any change in circumstances which affects the tax residency status of the individual identified in Part I of
this form or causes the information contained herein to become incorrect, and to provide SBI with a suitably updated self-certification
form within 30 days of such change in circumstances.
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I declare that the information given and statements made in this form are, to the best of my knowledge and belief, true, correct and
complete.

~ Please sign here

Signature of controlling person Date (DD/MM/YYYY)

Name of controlling person:

WARNING

It is an offence under section 80(2E) of the Inland Revenue Ordinance if any person, in making a self-certification, makes a
statement that is misleading, false or incorrect in a material particular AND knows, or is reckless as to whether, the statement
is misleading, false or incorrect in a material particular. A person who commits the offence is liable on conviction to a fine at
level 3 (i.e. $10,000).

Please complete this self-certification carefully. Please refer to the information on the website of Hong Kong Inland Revenue
Department http:www.ird.gov.hk/eng/tax/dta_aeor.htm, or the website of OECD http:www.oecd.org/tax/automatic-
exchange/ or U.S. IRS website http://www.irs.gov and consult your tax, legal and/or other professional advisors if you have

any questions on or in relation to AEOI, FATCA, any of the U.S. IRS form includin2 which U.S. IRS form to complete and
submit) or this self-certification form.
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This questionnaire serves to help you/your company to assess the risk attitude based on your/your company’s ability to take risk and
your/your company’s risk tolerance level. If your/your company’s situation or investment goals changes, you/your company should
inform us and update the information in this questionnaire as soon as possible for us to re-assess your/your company’s risk profile.
You/Your company may be required to complete this questionnaire again in future to re-assess your/your company’s risk profile.

Risk Assessment Questionnaire (Investment Products)

BREE A RE @R E M)
(for Individual/Joint/Corporate Account 1 A/H5i 44/ 7% 7 it )

Information provided will be kept confidential.

B0 PG AR P /8 W) R 52 BB A RE 0 e BB SR 2 LARTAT R /88 2w (K SRR RB L. il /88 A~ R I e sl % H
BAEE), MBS T/ B AR MR, UEE R T/ A w8 BB . PR/ A E HAR AT REAS 2

VIR IE MRS, VLRI E T/E& AR MR g AR . B T/E AR SR E B R,
Client Name % F 4%

Client Code % 4w 5%

Corporate Account 4 7] /7
Individual/Joint Account N/ %/~

: Please complete sections A, C and g 55/k A, C HID &5
: Please complete sections B, C and 7 5c/k B, C #ID #%

(A) Corporate Account only A &% Fi#H

1) What is the amount of net liquid assets that your company will set aside for investing in investment
q y pany g
product initially and additionally during its investment period?

B THER 20 IR 2 FIFE IR ) R e SN R 502

Ooooogoo

A. Less than HK$500,000

B. HK$500,001 to HK$1,000,000

C. HK$1,000,001 to HK$5,000,000
D. HK$5,000,001 to HK$10,000,000
E. Over HK$10,000,000

/b s $ 500,000

HEH$500,001 £ H%$1,000,000
#$1,000,001 = HE$5,000,000
H%$5,000,001 %% $10,000,000
Z A #5%$10,000,000

(2) Does your company employ any dedicated personnel responsible for making investment decisions?

EUACIEERG) RS NSRS (E e 7

O

O

A. Yes, we have senior management with relevant professional qualifications to make investment
decisions. 7, A%y w]HEA AR 38 BOAK (108 B £ S AT Y BEE E

B. No, but we have adequate knowledge on making investment decisions.

BT, AHAR RV R BEE REAT SR

C. No, but we have some knowledge on making investment decisions.

KA, AR R B R RER R

D. No, but we have a little knowledge on making investment decisions.

BT, AHA R R SR IREAT W AT

E. No, we do not have knowledge on making investment decisions.

BH, AR A B BEEDE IR Rl

(B) Individual/Joint Account only & A /B4 % F &M

(1) What is your age range? & J& i~ DL T B E -5 41 712

oooono

A 18-24 18 K% 24 5%

B.25-34 25K% 34 5%
C.35-49 355K% 49 5%
D.50-64 50 K% 64 5%

E. Under 18 or Above 64 18 % A FEk 64 5k LA
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(2) What is your highest education level? & #x = (2 5 F2 &A1 B2
0  A. Finance Degree or above / equivalent finance professional qualification
REEA b (ABERAH ) /7] 55 0 755 S A ] B3 b
B. Non-finance related degree or above K8k DL _E (FAERAF2AHRH)
C. Post-secondary K Ht
D. Secondary &%
E. Primary or below /NZE{ LT

oOooo

(C) Individual/Joint/Corporate Account A /B4 /A % F i H

(1) How many years of investment experience (exclude savings, fixed deposit and foreign currency deposit) do/does you/your
company have?
WAEAFHZDEREKE (FRERE. THE RINERRE) 2

A. Over 10 years £ A 10 4E

B.7-10years 7-10 £F

C.4-6years 4-64F

D.1-3years 1-34F

E. None or less than I year 327 8i/b > 1 &

Ooooono

(2) Which of the following products you/your company have/has previously invested?
Bra AT S ERER LU EH?  (you may select more than 1 option 5 A48 £ A —IH)

O  A. Savings/Fixed Deposits/Foreign Currency Deposit {25/ Wit & /5N st 5

[0  B. Investment-Linked Insurance Plans L AHIE LR BT

O C.Bonds/Certificate of Deposits/Stocks/Mutual Funds 1852/ 1£ 5K 76 /m8 50/ 4

[0  D. Derivatives/Structure Products/Linked Deposits/FX Trading (Margin/Leveraged)
T AR /A A A B AR B R (PR /A AR

O E.None #f

(3) How long is your/ your company’s expected investment horizon?

BB AR M BRI R 2 A2

O  A. Over 10 years 2 10 5F

O B.7-10 years 7-104F

O C.4-6years 4-64F

O D.1-3years 1-34

0 E.Noneorless than 1 year %A B/bY 1 &

(4) Which of the following statements best describe your/your company’s investment objective?
AT W T e RE TR 5 s/ 8 A ) 4% B AR

O  A. Maximize capital growth as soon as possible DA RG], 35 U0 ey [ 3R
O B. Gradual long-term capital growth B AR HAHIZ W R

O C. Stable, balanced income and capital growth FEE . “PHRN LA A R
O  D. Earn a return which is slightly above bank deposit Pl B % = T SRAT A7 R 1 [ 3k
0  E. Capital preservation with a return similar to bank deposit rate

PRAS L SHREDURH & 7 SRAT A 3K 1) [ 7

(5) Which of the following statement could best describe your/your company’s attitude towards investment
risk? DA HB— B - i e S s/ 55 o ) LB P RE L2
0  A. We never consider risks, as We aim to maximize returns
ZNYNE /NI i 30 i S S B = E R
O  B. We am/are willing to accept more risks, as We aim for more returns
ANSA S B R AR S W v (0 JEL g, AR RUEE vy [l
00  C. We am/are willing to strike a balance between risks and returns
A NS 2 ) P L B e
O  D. We will try to avoid risks but minor ones are still acceptable
ANA S B g s e, B4 AR IR S ED
O  E. We am/are risk averse and don’t want to take any risks A% A\ /72 5] ANFE R 7K SZAT A JE LB
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(6) How much price fluctuation of investment you / your company can accept?

15/ 55 2w AT AR B2 S5 7 it R (RS L 3R 22 K 2

O  A. Less than 10% price fluctuation DY 10% B TR
O  B. 10% price fluctuation 10% 7k

O  C. 15% price fluctuation 15 %HIFHER

O  D.20% price fluctuation 20% F 7k

O  E. More than 20% price fluctuation A 20% FITHER

|:> Your Risk Score :

T JESE 23 9
Overall Assessment Result $3% 3 BUFI 5Tl 4% 55
Total Score Risk Tolerance Level | Investor Characteristics
BOY B ZEE BEEEH
Conservative {577
Low . . . L
7-15 K An investor who is risk-averse and to whom capital preservation is very
important. ¥ B AGERIX LR R 7 X BB B X R RAF B A
Stable TR{EA
. An investor who would like to have the capital gain potential, and he/she
Low-to-Medium . L
16-23 L% understands he/she needs to take a low to medium level of risk in respect
of the capital invested. & ¥ 5 5H G AMENEE W E, FRIR
B 3 7R B AR M AIC AL
) Balance “F#5%
Medium . L . .
24-31 i An investor who is willing to accept a medium level of risk.
5 R R AR T SR I U
Growth HREH
32.39 Medium-ti-high An investor who would like to have greater capitgl gain potential, and he/she understands
R that he/she needs to take a high level of risk. ¥&#
HEABRKEARIEE I RE, R I 30 75 SR m R B R .
Aggressive HEINAY
High An investor who would like to have significant capital gain, and he/she
40 NS understands that he/she needs to take a very high level of risk in respect of the capital
™ invested. & H B EA B E AR EIRE, FIRIFE A 2 ZRYEH E &R
F.

If you/your company choose not to fill in any respect from the risk analysis process, you/your company need to indicate the reason(s)
in writing. Your/Your company’s risk profile is classified as “Conservative”.

W /R A AR AR _EIRJEFR n FERRA m RS AR B R L BT/ E] R BB R E A “ORSFRLT

(Client must complete explanation in this box) (%% Wb ZE7E M IH 5 i)

DISCLAIMER #3528

The results of this questionnaire are derived from information that you/your company have provided to us, and only serve as a reference
for your/your company’s consideration when making your/your company’s own investment decisions. You/Your company should
consider carefully your/your company investment objective’s and risk tolerance ability and seek for independent professional advice
before making any investment decision. SBI China Capital Financial Services Limited accepts no responsibility or liability as to the
accuracy or completeness of the information given.

BEFI G4 RARE I /B AR PR At R e, 38 RALE /B A R EEASE IR E N 2. BT/ E A E A5 B
TIEAFRSE B R AR, Ws KRB EREE R, AR RE . WO h GRS A R A A S LR
I S YR B v e B AN 4 B BRI TR AT

Investors should note that investment involves risks, including the possibility of loss of the entire capital invested, price of investment
products may go up as well as down and past performance information presented is not indicative of future performance. Investors
should understand the nature and the risks associated with the product before making any investment decision.
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BB E TR HEW LR, EAE R A A, B A S AR AT TR AT, T 2 A 3 A R IR R AR
AT FMARIL . BB EAF IR BEPOE AT, AN AR b Rk A0 R -

You/Your company should always make your own investment decision having regard to your financial situation, investment experience,
investment objectives, independent professional advice etc.

HE TR ARE L BHE PR, 5B T/ AR R EIRDG, SR, RE AR, By EEERERR.

This Risk Assessment Questionnaire are for your reference only, it is not intended to provide any investment advice on, an offer to sell,
or a solicitation for an offer to purchase any investment products or services. You/Your company should note that no representation or
advice is made or implied by SBI China Capital Financial Services Limited.

ARG EM2E, WAREBA R TIPS A @Rl B BRSO A o SR B /R A R EER, AREILARA,
IRARA i AR v 2 < bR P5 A B 2 W] A e Rk e i vk

Client may access or make corrections to any personal information provided to or collected by SBI China Capital Financial Services
Limited, and such request can be made to SBI China Capital Financial Services Limited, 4/F, Henley Building, No. 5 Queen’s Road
Central, Hong Kong.

HEAMEA R N EREIEA A R A AR RS A NER, 36 LT A A =] bk & 7 i b B 5 E RTE SR 16 K 4 1)
FEHER

Client’s Declaration %528l

We hereby declare and agree that all the information provided in this questionnaire is complete, true and accurate to the best of my/our
knowledge. 78 \/Z 22 w5 0 N [R) R AR N/ 2 w) B I A TR 6 T T 0 RHIS) 2 e B LB SR, O B A N/ AR 3 ]
FrTmAES -

O  We agree and accept the above assessment. A8 N/A A ] [F] 207252 IR EEAh A5 R
[0  We disagree with the above assessment and my/our risk profile should be:

ARNIAD TR A LR RG4S I, HABZA N2 ) 1) SR R 0 2% -
We acknowledge that SBI China Capital Financial Services Limited takes no responsibility for any acts or omissions resulting from
the provision of incomplete or inaccurate information by me. A< N/A/A G FERR, FLIEA N/A 2 G 3R AN 58 B B IE T & k) B 16
BURAETAT BB, R 3 SRR A IR A "I A & BT AE.

Client’s Signature %55 %% (with company chop for corporate client & 2% (A F % FEM))

Name 44 :
Date HH:

For Internal Use Only R EEAE0(EH

Declaration: I hereby declare and confirm that this

questionnaire is duly completed by the client.

B A NG LRI S AR P B H AR .

Signature of Licensed Person HF/# A\ %52 Approved by Responsible Officer # & A\ Bftt%
Name W44 : Name W44 :

CE No. 1 495 : CE No. H1 455 :

Date HI : Date HH :
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RISK DISCLOSURE STATEMENT (PART I)
To: SBI CHINA CAPITAL FINANCIAL SERVICES LIMITED

1. We acknowledge that this risk disclosure statement does not purport to disclose all the risks and other significant aspects of
trading in securities, securities traded on GEM, securities admitted to trading under the Nasdaq-Amex Pilot Program and options
traded on the Stock Exchange of Hong Kong Limited. We understand that we should undertake our own research and study on
such before commencing any trading activities.

Risk of Securities Trading

2. We acknowledge that the prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down,
and may even become valueless, it is as likely that losses will be incurred rather than profit made as a result of buying and selling
securities traded on GEM. We also acknowledge that there may be risks in leaving securities in your safekeeping. For example,
if you are holding my/our securities and you become insolvent, we may experience significant delay in recovering the securities.
These are risks that we are prepared to accept.

Risk of Trading Securities Traded on Growth Enterprise Market of The Stock Exchange of Hong Kong Limited (the

“Exchange”) (“GEM”)

3. We understand that securities traded on GEM involve a high investment risk. In particular, we understand that companies may
list on GEM with neither a track record of profitability. We appreciate that there may be risks arising out of the emerging nature
of companies listed on GEM. and the business sectors or countries in which the companies operate.

4. We are aware of the potential risks of investing in such companies and understand that we should make the decision to invest
only after due and careful consideration. We understand the greater risk profile and other characteristics of GEM mean that it is
a market more suited to professional and other sophisticated investors,

5. Given the emerging nature of companies listed on GEM, we understand that securities traded on GEM may be very volatile and
illiquid.
6. We further understand that current information on securities traded on GEM may only be found on the internet website operated

by the Exchange. Companies listed on GEM are not generally required to issue paid announcements in gazetted newspapers.
Accordingly, we acknowledge that we need to have access to up-to-date information on GEM-listed companies as published on
the GEM website.

7. We understand that we should seek independent professional advice if we are uncertain of or have not understood any aspect of
this risk disclosure statement or the nature and risks involved in trading of securities on GEM.

8. We understand that the signing of this risk disclosure statement is mandatory under the Rules of the Exchange. We understand
that you will not be able to effect our instructions to deal in securities on GEM if this statement is not signed and acknowledged
by us.

Risk of Trading Securities Admitted to Trading under the Nasdaq-Amex Pilot Program
9. We understand that securities under the Nasdaq-Amex Pilot Program (PP) are aimed at sophisticated investors. We acknowledge

that we should consult our dealer and become familiarized with the PP before trading in the PP securities. We should be aware
that the PP securities are not regulated as a primary or secondary listing on the Main Board of the Exchange or GEM.
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10.

11.

12.

13.

14.

15.

The following paragraphs apply to MARGIN Account Holder ONLY

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE OUR SECURITIES COLLATERAL ETC

There is risk if we provide the licensed or registered person with an authority that allows it to apply our securities or securities
collateral pursuant to a securities borrowing and lending agreement, repledge our securities collateral for financial
accommodation or deposit our securities collateral as collateral for the discharge and satisfaction of its settlement obligations
and liabilities.

If our securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above
arrangement is allowed only if we consent in writing. Moreover, unless we are a professional investor, our authority must specify
the period for which it is current and be limited to not more than 12 months. If we are professional investors, these restrictions
do not apply.

Additionally, our authority may be deemed to be renewed (i.e. without our written consent) if the licensed or registered person
issues us a reminder at least 14 days prior to the expiry of the authority, and we do not object to such deemed renewal before the
expiry date of our then existing authority.

We are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for
example, to facilitate margin lending to us or to allow our securities or securities collateral to be lent to or deposited as collateral
with third parties. The licensed or registered person should explain to us the purposes for which one of these authorities is to be
used.

If we sign one of these authorities and our securities or securities collateral are lent to or deposited with third parties, those third
parties will have a lien or charge on our securities or securities collateral. Although the licensed or registered person is responsible
to us for securities or securities collateral lent or deposited under our authority, a default by it could result in the loss of our
securities or securities collateral.

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If we do
not require margin facilities or do not wish our Securities or Securities Collateral to be lent or pledged, do not sign the above
authorities and ask to open this type of cash account.
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RISK DISCLOSURE STATEMENT (PART 11)
MR EER (Z)

This brief statement does not disclose all of the risks and other significant aspects of trading in derivative and structured products. In
light of the risks, you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships)
into which you are entering and the extent of your exposure to risk. Trading in derivative and structured products is not suitable for
many members of the public. You should carefully consider whether trading is appropriate for you in light of your experience, objectives,
financial resources and other relevant circumstances. We shall provide to you upon your request for any product specifications and any
prospectus or other offering document covering the derivative products in this Risk Disclosure Statement. If you require further
information, you may refer to Hong Kong Exchanges and Clearing Limited website (http://www.hkex.com.hk/eng/prod/product.htm).
If you have any doubt, please seek independent and professional advice from professional adviser. We should not be held liable for any
completeness or accuracy of the contents of this statement.

A L 5 8 T A U0 AR 2 A TR L T A R A R o R P A LS A B S R [ AEMEATAE AT IR AE By, b S R A
EHRIMEE ARG L BARAE R RS0 BB AR . AT Rk E M EE MR AR RaE MU A w#meE, BT
JEFA G I BRA SR A AR BRI A AR A, N0 R E CR TS 2B H B RV T R 2sk
i) A B A A JEL 4B 7 D e 8 B T A E RO T i AR DA R A AT st ) 3 B A 347 S P R 5 20— P R,
R T S RS B M ST BR A B AL Chttp://www.hkex.com.hk/eng/prod/product.htm ). 1 FAELATEER, HET
Iri) SR S5 SR M S S G RE F o AR O W) A e S AR L i 7 T ) T A ) 5 Bk YR R AR WS AR A A E

Structured Products #5814 &

1. Issuer default risk #1775 & EME
In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be considered
as unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close
attention to the financial strength and credit worthiness of structured product issuers.
il 2 At R 2 o ST TR BALZE TR R JEAT O T 3BT S R I 34T, G R R I T E N, ST AR AT 22 3
B RMERE. KUk, BOAF AR B AR 2 G R T R I ) BB
Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer and Liquidity
Provider Information sub-section under Derivative Warrants and under callable bull/bear contracts section on the HKEX
corporate website.
R BTG T ARG TRTAEMERS ] I TR ] 0 T 3T R BRI Rt G Rt ] W#a [ TR B 8T
s BURME B SEAT S B REAR

2. Uncollateralized product risk JEHGHF 2 & BB
Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire
investment. Investors should read the listing documents to determine if a product is uncollateralized.
FEAAPAE R LA A AR OR . M SAT R, BOAE T DURR B . ST A a2 AR, BRE
JEAN B T SO

3.  Gearing risk 1B/ B
Structured products such as derivative warrants and callable bull/bear contracts are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a structured product
may fall to zero resulting in a total loss of the initial investment.
FERENEZE AT AR R ST RE RIS R AEAR S i, FUMELE T A A R O R REAR B R T R . A H AR, A
PR BT AR EE, JukrEIRE N E Sl g ik,

4.  Expiry considerations & ZGH K% &
Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry
time horizon and choose a product with an appropriate lifespan for their trading strategy.
AV B BIHIE BRI S R SOAME. RO AR B R S BTSRRI IS 2 T R R A ROTT RETIC
G HAT 5 g

5.  Extraordinary price movements $ER{EMSE)

The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price.

SRR S AR S e R RSN AR R (AT oK) A i FEBE G, Db B B R SE B AT DA a7 T AT 3 By
6.  Foreign exchange risk 4 &R
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Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.
AR P A PR I I DA R BT, L v S AR R . B ST AR IR I T A B A
TRAEIGE AR AT, A B B A A T i TR

7.  Liquidity risk 38 & Bk
The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or
ceases to fulfill its role, investors may not be able to buy or sell the product until a new liquidity provider has been assigned.
WSAZ FT R0 5 P At A I o AT R B R — (A A — A B PR . SO RS O I A R A AR
WM HE . HAREERME KT LTI, ARERPREHE A RETHE, EEAHIREE
et ERAL AL

Derivative Warrants f74EHE 8
Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and consider the
following risks before trading in derivative warrants:
HEATARERW L B, WARNEE G SR E H AT AR AT S R W B A DA R -
1.  Issuer Risk 47 A%
Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may hold.
Therefore, investors are exposed to credit risk in respect of the issuer.
ATZERERE O35 A NG R TR ME RS AT P A A R RE N, S 34T P ) O 2 0 AR (T B SR A DRI, AT RERS O IR
B R A AT R S B R

2. Gearing Risk 1A
Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value
more or less rapidly than the underlying asset. In the worst case the value of the derivative warrants falls to zero and holders lose
their entire purchase price.
T A e R MU o (A, (BT A R A T R MR P TR IR B E R R R . FEIRZERITE DT, TR R (E
BT EE, HEEFRRRYIBANEBEE.

3. Limited Life EA 3
Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-
money, they become worthless at expiration.

BRI, ATAERERE A RN, WARRIMIA X ATARER RN iR R, R SE A RE.

4.  Time Decay W:fiiR%E
One should be aware that other factors being equal the value of derivative warrants will decrease over time. Therefore, derivative
warrants should never be viewed as products that are bought and held as long term investments.

AR ANE, ATAERERE E SR TR, A E A BT R R RAR B TR .

5. Volatility J51E
Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease
in Volatility lead to a lower derivative warrant price.

oAb AR AN, AR A BRI AT AR RERE (B BT AR, DiE b AT A RS (R (B R R

6.  Market Forces TiiZ &
In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also
affected by all other prevailing market forces including the demand for and supply of the derivative warrants. Supply and demand
forces may be greatest when a derivative warrant issue is almost sold out and when issuers make further issues of an existing
derivative warrant issue.

B T E AT R R B R RS ISR AR R A, Py KAt i I R (@?ﬁffé?jﬁﬁfﬁ?%iﬁ’ﬂ Ry EETERES N
ER . BTIG ORI S, AT AR A T35 L DU 528 S s AT 0 SR AT AR ARG I, ORI BT,

Callable Bull/Bear Contracts (CBBC) 4-fEi%

1.  Mandatory call SEH]C[E
CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In any case, one
should not trade in CBBC unless he / she understands the nature of the product and is prepared to lose the total amount invested
since a CBBC will be called by the issuer when the price of the underlying asset hits the Call Price and trading in that CBBC will
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expire early. Payoff for Category N CBBC will be zero when they expire early. When Category R CBBC expire early the holder
may receive a small amount of Residual Value payment, but there may be no Residual Value payment in adverse situations.
Brokers may charge their clients a service fee for the collection of the Residual Value payment from the respective issuers.
ARERENL AN G T A BCAE, BUAE A E U R AT e A S RE K2 2 DR . AEAERIEOLN . BRARSRE AT
Wl RERE RO, N O A RER SRR T A R &8, BAREE AEE H AR, DR & — RS B &
FE MBS il S ImIME,  A RE s e RIS 34T Ul , L BTR g4k N U RERSE AN AR RIGR(E . /2 R 45
e, R AT R R A, EAE R RO IR T RE A R EREE . AR ACARIL 5 08 54T R WA T 3 R LR K
TRy s YA s 2

Investors trading CBBCs should be aware of their intraday ‘“knockout” or mandatory call feature. A CBBC will cease trading
when the underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be
entitled to the residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents.
Investors should also note that the residual value can be zero.

BEH B AR, AR A RERE T LA TIOH ) s i e ol iR o 2 RE RS AR B 348 28 (B 55 A) L T ST PR Pinadk 1)
SR EME /A, A RERERIME IR B Ry, B A el lnl 5 ik B B AR RSt dh ST R TS iR R A
AR FEREME (R FEREETURE).

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of the
CBBC being called since the underlying asset of that CBBC would have to experience a larger movement in the price before the
CBBC will be called. However at the same time, the larger the buffer, the lower the leverage effect will be.

—BEAES, WicIm R AR R 8 B AR ZE K, 2R RE RSN B AOBE BRI, DR RS R I A (R 7 RO RO SR A
filg S B o AEL R — BRG], i el BB AR AR 228K, AR AN

Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been
called will not be revived and investors will not be able to profit from the bounce-back.

EA R R R, VAR A (R S, RX SR RERE IR AN I IR IRAE T L, IR A R R S o
TR o

Besides, the MCE of a CBBC with overseas assets as underlying may be triggered outside the Exchange’s trading hours.
R HEANA A SEAT R AR, SR R] ST RE R HE S 5 AL B IRs BELL AR A IR ] S

Gearing effects fEIEAEM

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the
underlying asset. Investors may suffer higher losses in percentage terms if they expect the price of the underlying asset to move
one way but it moves in the opposite direction.

H7A 2 RE R AEAR S A, 24 R AR B 76 LU A1) 0 S o KR o R v o o A o S 2 (ARG 10 2 f) B0 3 SRS TRV
M, BEEH T REERZ L] LSRRI

Limited life FR5E K14 308

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC may
be shorter if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying
asset from time to time and may become worthless after expiry and in certain cases, even before the normal expiry if the CBBC
has been called early.

AREREA —EE ARG, TR E BRI, AR UR 3 A 2 5 A%, A ERIIETE R R R A4 RE R A R
SUDHRF BRI SR . ] A B e ) (0 i 25 A T S MEA RS Bl T B B, % 30 0% I i i 4% B T e A1 1R
fE.

Movement with underlying asset FH B 3& 2 [¥) £

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e. delta
may not always be close to one). Prices of CBBC are affected by a number of factors, including its own demand and supply,
funding costs and time to expiry. Moreover, the delta for a particular CBBC may not always be close to one, in particular when
the price of the underlying asset is close to the Call Price.

A4 R R PR (RURS 00 0 SR B8 1) B 0 R o 8 PO (M S8 ), (LR R e 00 T AR BEUARI ) 4 28 A% B S B[R] 20 (RIS PELAS
—REER ) o FRESEINERZ ZEEE TS, OEEASNMOR, WE B R shAh, () AR
IS ME IR AN EAR T —, R A T S FA R P i R

Liquidity J#iEE
Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target prices
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any time they wish.

SR RERE R LB RAR AL, (HANRECRAE I & T LABERY DL HARE BN/ i F ke

6.  Funding costs A& H
The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards
expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will
lose the funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing
documents.
A RERE A ST H AR R A A, R B & B 2 RE I B H T b A= REREHOAE TR, SRR A .
i RARERE AR, R AR RE R R A A SO RO R A . RS RS A SR Qs A RE R ) b i S A

When a CBBC is called, the CBBC holders (investors) will lose the funding cost for the full period, since the funding cost is built
into the CBBC price upfront at launch, even though the actual period of funding for the CBBC turns out to be shorter when there
is an MCE.

In any case, investors should note that the funding costs of a CBBC after launch may vary during its life and the Liquidity Provider
is not obliged to provide a quote for the CBBC based on the theoretical calculation of the funding costs for that CBBC at launch.
2 REREAE SERAT IRy CIE B AR 0 B0 05 B P AT S A ST RN, BEARE A RE s i mI R LR S e i, FR A A DD R
FEWHEA . RAFRE SRR, LR T B i, R R A A RE RS L R R b e AR BRI S 2
P 2 i L EA% BB

7.  Trading of CBBC close to Call Price 1T EMERFIKIZL 5
When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and
uncertain liquidity. CBBC may be called at any time and trading will terminate as a result.
HH B 2 RO B i ey, A RERS OB T RE e s A5 s B, H P TRE G IR, MR /R W REiRAR. - hEa
I R o A [ 1 52 53 4%

o

All trades executed after an MCE (ie Post MCE Trades) will not be recognised and will be cancelled. Since there may be a time
lapse between the MCE and termination of trading of the CBBC, some Post MCE Trades may be cancelled even though they
may have been confirmed by brokers. Investors should therefore apply special caution when a CBBC is trading close to the
Call Price.

H A 568 1 WAL [ P2 6 SR A 52 5 35 AN R A 0 0 B A TR » T 56 1 AC ] P 5 A e e o) B2 i £ 1 B B
FIREAIR 22, — LS AR GRS (] S 5% A% 43 B 5 5 B CL et o p R R AR VR B DU, DRI 2 B B il
(e (B ) 21 B R IR 75 BH Ao o

Issuers will announce the exact call time within one hour after the trigger of the MCE, and the Exchange will send the list of Post
MCE Trades to the relevant brokers who in turn will inform their clients accordingly. If investors are not clear whether their
trades are Post MCE Trades or if they have been cancelled, they should check with their brokers.

SEAT R A SR B A SR AR AR 60 43 P R 1T 355 B R PO AT mT IR e, 58 B PR A S A [ S S A AR A AR A
Dy ERL A A A B BRI, AR SRR P . A BUEE AN RS 5 T AR SRR SR I R AU
JEE T EL R R R A

8.  CBBC with overseas underlying assets ¥§5M%& & 547 (K 4 R8%
Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement
amount of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are
determined by forces of Supply and demand in the foreign exchange markets which are affected by various factors.
LAAFAMNE FE SRAT RO BB, ARG S SR el NS SR ooRT B8, SO H BE MR AR RS T AR A TR B0 SRR TR
HRRE(ERS ET oR g, Kb &= HRREZ .
Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. In such case, the CBBC
will be terminated from trading on the Exchange in the next trading session or soon after the issuer has notified the Exchange
about the occurrence of the MCE. There will be no automatic suspension of the CBBC by AMS/3. For Category R CBBC,
valuation of the residual value will be determined on the valuation day according to the terms in the listing documents.
A RN A SEAT I CF RERE, ORI SR ] RE e RS 5 TS B IR B LA RIS R A . AR RERE A R — M
A2 5y IRp BB AT R AN AE 5 o el A SR AR AR s pRAT I EAE S By T EL B SR el R SRR AR, AMS/3 A EHENE
IEBER . R B R, FAREE SRR L SO R ET L E A .

Exchange Traded Funds(ETFs) X5 B E# 4
1.  Market risk TT453E

ETFs are typically designed to track the performance of certain indices, market Sectors, or groups of assets such as stocks, bonds,
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(2)

(b)

or commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to
take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with
the underlying index/assets.

A2 5y T B A 4 T R R R W AT AR B AL (R SRR ) IR B, S5 T E B AR e AR
AP [ SR 55 F AR, (ELE W AN BEAE B T T R PR M < SRS o P58 o b ZH A R R o] 1 B 8 2 B T 5
R YER .

Tracking errors JBH{FRE

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise
due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying
index/assets, and the ETF manager’s replication strategy. (The common replication strategies include full
replication/representative sampling and synthetic replication which are discussed in more detail below.)

TE R 5T Sy P T < 0 R 3 B B R S R BB, IR IR T DA 1 52 B P R AR RS T B S H A B L A
TRUUE ESCRA G ZHPITE RGP R RIR SRR, (F R R 015 58 R A8 BACR AR A UL
AREER, RERT )

Trading at discount or premium CAHTEBRRBER 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and
demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This
phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.
525 i H B R e MR T RE e R B A L A e, R ERAORIAER M, £ T35 K 0E D B AN 52 1 ]
JEHZ R, HPTIRHE— LS H AR 15/47 € M5 5 Fir H B R v e & A B I

Foreign exchange risk 4 B

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

5 BUA P B R A R R A A DA RS B, B I AR R, B SRR A el T A A E
TRAEIE R A IR, A R B Al A T i TR

Liquidity risk 3388 B

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most
ETFs are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the
SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product.

PR R ATRMRIEE., THEEECHIHEREN L H28EE . MELHHEEReZA Ml LS
R, EEARFEZAHEEUF L EATHET, SAEU AR T HE.

Counterparty risk involved in ETFs with different replication strategies

325 I H B AR S R FIAE S SR v % 3 BB

Full replication and representative sampling strategies 5¢ 442 % J7 i8¢ FLAR K MEAR A SR Mg

An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its
benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent
stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third
parties, counterparty risk tends to be less of concern.

PRI 78 A RN (52 5 T B <, W PR MR A [ LU S A 7 T AR B R/ 7 BRIBUOZE BARGR MR A S
1, R R A Sl o) (AN A 0) RO BE BRAR B0/ 2 o BP0 A R 8 T AN 38 =38 P 347 A R S T ALK
o H B, HA 5 T U AN K

Synthetic replication strategies #7415 34 5%

ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark.
Currently, synthetic replication ETFs can be further categorized into two forms:

RHG ARG S 5 P E Bk, F OB i BT AR TR LB M E R R B . By, PRI A4 BRI Y
A2 5y FT R R < T TS R e -

i Swap-based ETFs A5 A& &4 Ak
- Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying
assets.
A8 [n1 R ] (total return swaps) 52 5y oIt T i <5 A8 ) DA SR <5 Y ) 2 T 7 AN FH S B FCAT o o 7
- Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail
to honor their contractual commitments,
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A, FEEEEE R,
ii.  Derivative embedded ETFs PAfi7A: T ELA# %

- ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers.
A5 i H AR e At n] U HARATAE TR, AR R B L YR AR R 25 o A B AT A TRy — 8 e 2 i 54T
PR 54T o

- Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if
such issuers default or fail to honour their contractual commitments.
DAAT A TR B 52 5 I B B 2 e T AR SR ST R A 2 3 T B . AT P R B BN RE AT S A ARG, Sk

FEESZRK.

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that
when the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured
resulting in significant loss to the ETF. It is important that investors understand and critically assess the implications arising due to
different ETF structures and characteristics.

A2 5y B L A < BV IO i, B AR AR AR S SR U AT A LN, FR R W HORE R — ELAT A, A R T 7T BA
AR E WU, 255 I H B SRR M. BUAE RS 1N RE R AP AN R A2 50 P B B Sk A b SR (g A e
BN EE,

Futures and Options 3 & & g

1. Risk of Trading Options
The risk of loss in trading options is substantial. In some circumstances, We may sustain losses in excess of my/our initial margin
funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions
may make it impossible to execute such orders. We may be called upon at short notice to deposit additional margin funds. If the
required funds are not provided within the prescribed time, my/our position may be liquidated. We will remain liable for any
resulting deficit in my/our account. We should therefore study and understand options before We trade and carefully consider
whether such trading is suitable in the light of my/our own financial position and investment objectives. If We trade options We
should inform myself/ourselves of exercise and expiration procedures and my/our rights and obligations upon exercise or expiry.
JIHE R B R KRR RS . 255 THCT, AN/ ESREIREE, TRERAN/ EEREBNNRE S, Il
e Tibdlh ) B0 TRRA LAl | S5 EEATE <, RIRR e B iRk, TG REARZ 5518 & IR T . AN/ EAETT RERS
FELIRS ] N BRI A, 45 P 7 S R BETA 1 E RS ] OIS, AN/ S5 BT el A, AN/ 545K 5 rh i R RO,
IR AN/ EE AT B, AN/ ST HEAT, MEEIHEIN DUE 7T R, ARIEAN /B S BOR DO & H
FEEEE, IWEEERGNE. HAN/EEFETHERE, AN/ ESEHTEM BRI AN/ EERT
S B R IS (KT RE R RN 285, 7 FITBSE e

2. Effect of ‘Leverage’ or ‘Gearing’ [152] 3/&
Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures
contract so that transactions are ‘leveraged’ or ’geared’. A relatively small market movement will have a proportionately larger
impact on the funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a
total loss of initial margin funds and any additional funds deposited with the firm with which you deal to maintain your position.
If the market moves against your position or margin levels are increased, you may be called upon to pay substantial additional
funds on short notice to maintain your position. If you fail to comply with a request for additional funds within the time prescribed,
your position may be liquidated at a loss and you will be liable for any resulting deficit.
HEN R . R EA S SFRS R S AR S LB E, LR (B (M. Tiaim
BB g B T RN E RN E RGO LB SE . BrCL, WRE R AR, SRR ] DR A B2 . KA
N ERR S A A A SR, TR RERR R 1T 2 B AE NN R R A S B AL, R AHIE T
fr el e K-rm, BN S paa Yz & SRR IR ) N AR NBEONE < DAAR R AN B B e B0 25 76 415 72 Iy ] PO el
AR A] Re e RS A U0 N B~ A, I R T 32 ol A s 4R — A e PR R R

3. Risk-reducing orders or strategies JR1K/E PG E 8 EITIE S
The placing of certain orders, which are intended to limit losses to certain amounts, may not be effective because market
conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as ‘spread’ and
‘straddle’ positions may be as risky as taking simple ‘long’ or ‘short’ positions.

B v B R PR L IR IRR I L B, tmTREAE AR, R T DC AT DA TE S8 B B AT . B AR
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Variable degrees of risk I~ [F B GEE

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type
of options (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the
value of the options must increase for your position to become profitable, taking into account the premium and all transaction
costs.

B RUIHE R R AE R o SO AR N B IR, 20 M ST MR A A AT AR R IR (DR U R S
HE) VAR f0 R ) T R [ SR < S I 58 B AR, i Y SR AR AL 0 208G T 22 /A REJE A

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either
in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the options is on futures, the purchaser
will acquire a futures position with associated liabilities for margin (see the section on Futures above). If the purchased options
expire worthless, you will suffer a total loss of your investment which will consist of the options premium plus transaction costs.
If you are contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such options
becoming profitable ordinarily is remote.

i N JUTRE B 15034 3 T SRR T AR B BT (IR S A R IRE B o YR S NSRS AT VIR, Ll 24T B
S AT B i N B H A TR PR S 2 o e B N B S0 B R SUIRE, SUTRE R AR 1S N B B, S B4 A B P 4%
BAE (B T8 —8) o i NFUIRESE BNy IR AA HE, PR AR LR, B A IHE G A sg
Sy B R o AR PR SR AR MR , 0 ZE: R T SR A A R O AR A

Selling (‘writing or ‘granting) options generally entail considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional
margin to maintain the position if the market moves unfavorably against him. The seller will also be exposed to the risk of the
purchaser exercising the options and the seller will be obligated to either settle the options in cash or to acquire or deliver the
underlying interest. If the options is on futures, the seller will acquire a position in futures with associated liabilities for margin
(see the section on Futures above). If the options is ‘covered’ by the seller holding a corresponding position in the underlying
interest or a futures or another options, the risk may be reduced. If the options is not covered, the risk of loss can be unlimited.

A (b ] B TE ) MR ARG Z L A 1S 2 . SRR BT REU B BRURE S, (H TR 2 HOFR R T RE
g m . M T LA FIIHE B R, Ml BN BROMZ Sl . BEAh,  JUIHE B L 2 08 5 AR 3 T 5 AT (8 T RE Ry 1 R,
Wi, BURAE B AT ARG DA e A SR O sB AT BN B AR B S A A B AR 4 B LR PR O B A K UI R, RSIRE BT L
AN B B AL L e T AT (R T8 ) —8) o A5 IRETE 7 45 A R I WS (A A o 8 7 Sl 30 B el LA ST R4

[Mse ), RUFTAZH R gl A IRER R A # THifS ), RERJE RS AT DU MR K.

Certain exchanges in some jurisdictions permit deferred payment of the options premium, exposing the purchaser to liability for
margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and
transaction costs. When the options is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at
that time.

FELERR K 5SS P g BT SE S SRR &, 2 BT SO & B THEA IS S . @ ait, BO7ma&izK
SRR IIRE S A2 2 B PO S . SRR AT S SO B IRy, B 5 7 S A B IRp R S R ST B SR <

Additional Risks Common to Futures and Options 38 % SIRE i) . fih 5 BB B

5.

Terms and conditions of contracts & 4K &z Z AT R

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are
trading and associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the
underlying interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise).
Under certain circumstances the specifications of outstanding contracts (including the exercise price of an options) may be
modified by the exchange or clearing house to reflect changes in the underlying interest.

AL 22 15 RS TR M MR B O AR ACAT B T L AU B SO RE S A R AR, AR R SR (B AnAEAT S L N R
BCEA EATR S A A ROAH B A AT S, R SIRE R BT DA R AT R RS I R A)) o 28 By B A R A W) A R
BT, BEERTIRA AR (RIEIREATRE)  DURBR &R S8 o .

Suspension or restriction of trading and pricing relationships =5k R #1325 DA R AE#E B R

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or ‘circuit breakers”’) may increase the risk of loss by making it difficult or
impossible to effect transactions or liquidate/offset positions. If you have sold options, this

may increase the risk of loss.
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10.

11.

12.

WL (Pl g REE AN ) S/ T35 AL ATE T (451 0 DX RS A B A sl — 1 [k ASAR ) O B, 1T A5 A Ao
ERIBEKI AR S) » HATCLARR A BB, R AE AR DT, B8 5# 3 DL 5E s B BE 58 BUE 5 BREAT
e QRN E RS IR, SRR RS AT R

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the options
may not exist. This can occur when, for example, the futures contract underlying the options is subject to price limits while the
options are not. The absence of an underlying reference price may make it difficult to judge ‘fair’ value.

Ak, AR B B 7 B B i) A A e BRSO REE 2 ] ) I (A B AR B T REANAE A . B, ST EOUIRE P L B i
RIZAZAEAS BRI €, (EIYIHEA B RS2 PR i = AR B 7 225 TRUAS U B B M DIOHUT T ) (B KT

Deposited cash and property F7HKIFKIE & B &

You should familiarize yourself with the protections accorded money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
SFT7 AL M AR b B A B 52 5 T A TR R PR B At 7 22 /0 O, JCHZ I8 A i 24 W) 28 B 7 (R 5 25 (A R 1%,
o] MRS 2 o REHNm] 22 /K TH B 2 M RE 2252 1l (R A1 B ik B T LA - AERC bR R, BT R R
ORI A, e JB R TR N O 2 g R R & — AR A% LBl e S AY

Commission and other charges (& & H AU &

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be
liable. These charges will affect your net profit (if any) or increase your loss.

TEBIUAZE 5y L B, PR R S BE R RA  EAUS RO P A 1 . B Bl 2. 5 Lo B i B AN () B
IREGIRK

Transactions in other jurisdictions 7EHAth =] i:Hh & #4732 5

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before
you trade, you should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be
unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions
have been effected. You should ask the firm with which you deal for details about the types of redress available in both your
home jurisdiction and other relevant jurisdictions before you start to trade.

FEHAB R I (TS (RAEER AT A LR R 8y) AT, sEr s AN R RS L T R R,
BEHELANRELZHREEINAR. L5200, LAEENARZIEL SR TA R 58 & A5 e 8
TSR AN BE LG HEAT 22 2 ) o fth ) it It ) B B BT S5 AT B BRI R o 0S8 5 2 i, MBS IR AR ACAT B A B B X i
B V) 9 e DA A ) v 5 i 8 4 £ PR B R R 1

Currency risks & ¥ J& g

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination
of the contract to another currency.

LAAR S B S A 40 BB P AR BRI ks il (AR AE B R TR AE A B P AE 1) W) i I B A M R AT L AR TR R
BRI AL B ) — R, R BRE R BEI .

Trading facilities 3% 5%

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your
ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the exchange,
the clearing house and/or Exchange Participants.

Such limits may vary: you should ask the firm with which you deal for details in this respect.

BT A o W, AN S R AT H B AR, ST, IO ERCECE A TR, (HTERE A RS, A
A BEAE B R R F T AN EBL A LT T RE S R B 2 B R SR . T35 X PT. AEA ] R/
525 i 2 Bl i RO IR PR T IR Bl B IE 28 IR SR AT LA ASHH TR, 8038 56 ) AR ACAT 2o A B e 1 o

Electronic trading B3 5

Trading on an electronic trading system may differ not only from trading in an open-outcry market but also from trading on other
electronic trading systems. If you undertake transactions on an electronic trading system, you will be exposed to risks associated
with the system including the failure of hardware and software. The result of any system failure may be that your order is either
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13.

not executed according to your instructions or is not executed at all.

BEIEE T RS EE, MEMAFMETIGAR, ERGMELME TS REMNA . HFEBERTE T
Lo REMEAT, MEAZZRG M AR, B R s E . REURE W B g SR H B AR
BARSHIT, HEGA AT

Off-exchange transactions 4N 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm
with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an
existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions
may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before
you undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.

FESCAE R MR, IR E TG ILZ T, AACAT T LUEATIHAN A By o BRI 5 AR ACAT W REZ TR T B B i3 5
Fo FEBFEFULT, AdmLZ A B0, SR Mg A PR SCETAS R FG, H H R E s AN 2
Ut B EE A ACE KRR . T35k, SN S B e LR AR, XA BN EE L, EREIHE
AT, SRR AR A T B FU AR o

Source : Hong Kong Exchanges & Clearing Limited
BRIAR: AU T Ak T R A
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ACKNOWLEDGEMENT BY CLIENT

We hereby confirm that the following statements:

(i)  Personal Data Policy Statement

(ii)  Internet Trading Service Statement

(iii)  Risk Disclosure Statements (including II Risk Disclosure Statements, Risk Disclosure Statements (PART I & PART 1II) )

collectively named as “the Statements” are provided to me/us in a language of my choice (English or Chinese), and that l/we am/are

invited to read the Statements, to ask questions and take independent advice if We wish.

AND that:

L] We have carefully read, fully understood and agreed to accept and be bounded by the (i) Personal Data Policy Statement.

L] we hereby confirm that I have agreed to the terms and conditions in the (ii) Internet Trading Services Statement, and am/are
willing to subscribe the Electronic Trading Service provided by SBI.

L] we hereby confirm that SBI has fully explained to me/us and We have fully understood the (iii) Risk Disclosure Statements and
all relevant sections related to risks associated with trading in derivative products stated in the Hong Kong Exchanges and Clearing
Limited Website http://www.hkex.com.hk/eng/prod/product.htm.

L] we agree that We will bear full responsibility for all investments and investment decisions that We make, and SBI will not be held

any liability for any loss, damage or claim in connection with my/our investments.

(] We understand that SBI may not accept my/our orders related to certain derivative products, if We do not have sufficient

knowledge in such products.

Authorized Signature and Business Chop Date (DD/MM/YYYY)

Name of Authorized Signatory(ies):

Company Name

DECLARATION BY STAFF

I hereby confirm that I have:
1. provided the client the risk disclosure statement in a language of the client's choice (English of Chinese); and

2. invited the client to read the risk disclosure statement, ask questions and take independent advice if the client wishes.

Name of Staff
Date:
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The “Hong Kong Investor Identification Regime (HKIDR)”
Dear Valued Customer,

The investor identification regime (“HKIDR?”) is expected to be launched in the second half of
2022 and the over-the-counter securities transaction reporting regime (“OTCR”) in the first half of
2023. Under the HKIDR and OTCR, we will submit individual clients’ identity information (including
name and identity document number, type, and place of issue) to a secured data repository of Stock
Exchange of Hong Kong (“SEHK”). With HKIDR and OTCR, the Securities and Futures
Commission(“SFC”) could quickly obtain information about investors who place orders. This will
enhance the SFC’s market surveillance function, help maintain market integrity and strengthen
investor protection,thereby promoting the long-term development of the market.

In short, if you do not agree that we will transfer the above information to the SEHK and the
SFC under the HKIDR and OTCR., it may mean that we will not, or will no longer be able to, as the
case may be, carry out your trading instructions or only can provide you with limited securities related
services. For example, we should only effect sell orders or trades in respect of existing holdings of a
listed security (but not buy orders or trades) for you, or we should only effect transfers of shares out
ofand withdrawals of physical share certificates from your account, but not transfers of shares or
deposits of physical share certificates into your account.

To observe with the Personal Data (Privacy) Ordinance, we must obtain your consent before
using or transferring your personal data to the SEHK and/or SFC. Therefore, you are cordially invited
to sign the enclosed purposes and consent of use of personal data form, and:

a) Send the signed original to the following address, or

Customer Service Department

SBI China Capital Financial Services Limited

4/F, Henley Building, No. 5 Queen's Road Central, Hong Kong
b) Send the signed scanned copy to settlement@sbichinacapital.com
If you have any questions, please feel free to contact us

Best Regards,

SBI China Capital Financial Services Limited
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Client Consent Form to the Hong Kong Investor Identification Regime (HKIDR)

Purposes and consent of use of personal data: Hong Kong Investor Identification Regime (HKIDR)

and Over-the-counter Securities Transactions Reporting Regime (OTCR)

1.

You acknowledge and agree that we, SBI China Capital Financial Services Limited, may collect,
store, process, use, disclose and transfer personal data relating to you (“the Client”) (including your
CID and BCAN(s))as required for us to provide services to you in relation to securities listed or
traded on the Stock Exchange of Hong Kong (SEHK) and for complying with the rules and
requirements of SEHK and the Securities and Futures Commission (SFC) in effect from time
to time. Without limiting the foregoing, this includes —

(&) disclosing and transferring your personal data (including CID and BCAN(s)) to SEHK and/or

the SFC in accordance with the rules and requirements of SEHK and the SFC in effect from
time to time;

(b) allowing SEHK to: (i) collect, store, process and use your personal data (including CID and

BCAN(s)) for market surveillance and monitoring purposes and enforcement of the Rules of
the Exchange of SEHK; and (ii) disclose and transfer such information to the relevant
regulators and law enforcement agencies in Hong Kong (including, but not limited to, the
SFC) so as to facilitate the performance of their statutory functions with respect to the Hong
Kong financial markets; and (iii) use such information for conducting analysis for the
purposes of market oversight; and

(c) allowing the SFC to: (i) collect, store, process and use your personal data (including CID and

BCAN(s)) for the performance of its statutory functions including monitoring, surveillance
and enforcement functions with respect to the Hong Kong financial markets; and (ii) disclose
and transfer such information to relevant regulators and law enforcement agencies in Hong
Kong in accordance with applicable laws or regulatory requirements.

(d) providing BCAN to Hong Kong Securities Clearing Company Limited (HKSCC) allowing

HKSCC to: (i) retrieve from SEHK (which is allowed to disclose and transfer to HKSCC),
process and store your CID and transfer your CID to the issuer’s share registrar to enable
HKSCC and/ or the issuer’s share registrar to verify that you have not made any duplicate
applications for the relevant share subscription and to facilitate IPO balloting and IPO
settlement; and (ii) process and store your CID and transfer your CID to the issuer, the
issuer’s share registrar, the SFC, SEHK and any other party involved in the IPO for the
purposes of processing your application for the relevant share subscription or any other
purpose set out in the IPO issuer’s prospectus.

You also agree that despite any subsequent purported withdrawal of consent by you, your personal
data may continue to be stored, processed, used, disclosed or transferred for the above purposes
after such purported withdrawal of consent.

Failure to provide us with your personal data or consent as described above may mean that we will
not, or will no longer be able to, as the case may be, carry out your trading instructions or provide
youwith securities related services (other than to sell, transfer out or withdraw your existing holdings
of securities, if any).

Note: If you have any guestions about this consent letter, please feel free to contact us/our representative.

Client Signature :

Client Account Number :

Client Name :

Date :
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Form W-SBEN-E

(Rev. October 2021)

Department of the Treasury
Internal Revenue Service

Certificate of Status of Beneficial Owner for
United States Tax Withholding and Reporting (Entities)

» For use by entities. Individuals must use Form W-8BEN. » Section references are to the Internal Revenue Code.
Go to www.irs.gov/FormWS8BENE for instructions and the latest information.
» Give this form to the withholding agent or payer. Do not send to the IRS.

OMB No. 1545-1621

Do NOT use this form for:
¢ U.S. entity or U.S. citizen or resident

e A foreign individual . . . . . .
e A foreign individual or entity claiming th

(unless claiming treaty benefits) .

¢ A foreign partnership, a foreign simple trust, or a foreign grantor trust (unless claiming treaty benefits) (see instructions for exceptions)

Instead use Form:
e W-9
W-8BEN (Individual) or Form 8233

at income is effectively connected with the conduct of trade or business within the United States

. W-8ECI
. W-8IMY

¢ A foreign government, international organization, foreign central bank of issue, foreign tax-exempt organization, foreign private foundation, or
government of a U.S. possession claiming that income is effectively connected U.S. income or that is claiming the applicability of section(s) 115(2),

501(c), 892, 895, or 1443(b) (unless claiming treaty benefits) (see instructions for other exceptions) .
* Any person acting as an intermediary (including a qualified intermediary acting as a qualified derivatives dealer)

W-8ECI or W-8EXP
. W-8IMY

Identification of Beneficial Owner

1 Name of organization that is the beneficial owner 2 Country of incorporation or organization
3 Name of disregarded entity receiving the payment (if applicable, see instructions)
4  Chapter 3 Status (entity type) (Must check one box only): | Corporation | Partnership
O Simple trust O Tax-exempt organization O Complex trust O Foreign Government - Controlled Entity
[J central Bank of Issue [ Private foundation [ Estate O Foreign Government - Integral Part
[] Grantor trust O Disregarded entity [ International organization
If you entered disregarded entity, partnership, simple trust, or grantor trust above, is the entity a hybrid making a treaty claim? If “Yes,” complete Part lll. [J Yes [ No
5  Chapter 4 Status (FATCA status) (See instructions for details and complete the certification below for the entity's applicable status.)
[] Nonparticipating FFI (including an FFI related to a Reporting IGA O Nonreporting IGA FFIl. Complete Part XIl.
FFI other than a deemed-compliant FFI, participating FFI, or [] Foreign government, government of a U.S. possession, or foreign
exempt beneficial owner). central bank of issue. Complete Part XIII.
O Participating FFI. [ international organization. Complete Part XIV.
O Reporting Model 1 FFI. O Exempt retirement plans. Complete Part XV.
| Reporting Model 2 FFI. | Entity wholly owned by exempt beneficial owners. Complete Part XVI.
O Registered deemed-compliant FFI (other than a reporting Model 1 O Territory financial institution. Complete Part XVII.
FFI, _sponsored FFI, or nonreporting IGA FFI covered in Part XII). O Excepted nonfinancial group entity. Complete Part XVIII.
See instructions. | Excepted nonfinancial start-up company. Complete Part XIX.
O Sponsored FFI. Complete Part IV. O Excepted nonfinancial entity in liquidation or bankruptcy.
[ Certified deemed-compliant nonregistering local bank. Complete Complete Part XX.
Part V. [ 501(c) organization. Complete Part XXI.
L] certified deemed-compliant FFI with only low-value accounts. | Nonprofit organization. Complete Part XXII.
Complete Part VL. O] Publicly traded NFFE or NFFE affiliate of a publicly traded
[ Certified deemed-compliant sponsored, closely held investment corporation. Complete Part XXIII.
vehicle. Complete Part VL. ] Excepted territory NFFE. Complete Part XXIV.
L] Certified deemed-compliant limited life debt investment entity. [] Active NFFE. Complete Part XXV.
Complete Part VIIl. [1 Passive NFFE. Complete Part XXVI.
] Certain investment entities that do not maintain financial accounts. O Excepted inter-affiliate FFI. Complete Part XXVII.
Complete Part IX. ] Direct reporting NFFE.
] owner-documented FFI. Complete Part X. O Sponsored direct reporting NFFE. Complete Part XXVIII.
[] Restricted distributor. Complete Part XI. [] Account that is not a financial account.
6  Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a registered address).
City or town, state or province. Include postal code where appropriate. Country
7  Mailing address (if different from above)
City or town, state or province. Include postal code where appropriate. Country

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 59689N Form W-8BEN-E (Rev. 10-2021)



Form W-8BEN-E (Rev. 10-2021) Page 2
Identification of Beneficial Owner (continued)

8

U.S. taxpayer identification number (TIN), if required

9a

GIIN b Foreign TIN ¢ Check if FTIN not legally required. . . . . . »[]

10

Reference number(s) (see instructions)

Note: Please complete remainder of the form including signing the form in Part XXX.

Part i Disregarded Entity or Branch Receiving Payment. (Complete only if a disregarded entity with a GIIN or a

branch of an FFl in a country other than the FFI’s country of residence. See instructions.)

11 Chapter 4 Status (FATCA status) of disregarded entity or branch receiving payment
] Branch treated as nonparticipating FFI. O Reporting Model 1 FFI. ] u.s. Branch.
[ Participating FFI. [] Reporting Model 2 FFI.
12  Address of disregarded entity or branch (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a
registered address).
City or town, state or province. Include postal code where appropriate.
Country
13 GIIN (if any)

IEZdIN Claim of Tax Treaty Benefits (if applicable). (For chapter 3 purposes only.)

14
a

b

15

| certify that (check all that apply):
[] The beneficial owner is a resident of within the meaning of the income tax

treaty between the United States and that country.

L] The beneficial owner derives the item (or items) of income for which the treaty benefits are claimed, and, if applicable, meets the
requirements of the treaty provision dealing with limitation on benefits. The following are types of limitation on benefits provisions that may
be included in an applicable tax treaty (check only one; see instructions):

[J Government O Company that meets the ownership and base erosion test

O Tax-exempt pension trust or pension fund O Company that meets the derivative benefits test

] other tax-exempt organization O Company with an item of income that meets active trade or business test

O Publicly traded corporation [ Favorable discretionary determination by the U.S. competent authority received

O Subsidiary of a publicly traded corporation [ No LOB article in treaty
] other (specify Article and paragraph):
[ The beneficial owner is claiming treaty benefits for U.S. source dividends received from a foreign corporation or interest from a U.S. trade
or business of a foreign corporation and meets qualified resident status (see instructions).

Special rates and conditions (if applicable—see instructions):

The beneficial owner is claiming the provisions of Article and paragraph
of the treaty identified on line 14a above to claim a % rate of withholding on (specify type of income):
Explain the additional conditions in the Article the beneficial owner meets to be eligible for the rate of withholding:

Sponsored FFI
16

17

Name of sponsoring entity:
Check whichever box applies.

Ol certify that the entity identified in Part I:

¢ |Is an investment entity;

¢ |s not a QI, WP (except to the extent permitted in the withholding foreign partnership agreement), or WT; and

* Has agreed with the entity identified above (that is not a nonparticipating FFI) to act as the sponsoring entity for this entity.

O certify that the entity identified in Part I:

¢ |s a controlled foreign corporation as defined in section 957(a);

¢ |s not a Ql, WP, or WT;

e |s wholly owned, directly or indirectly, by the U.S. financial institution identified above that agrees to act as the sponsoring entity for this entity; and

e Shares a common electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all
account holders and payees of the entity and to access all account and customer information maintained by the entity including, but not limited
to, customer identification information, customer documentation, account balance, and all payments made to account holders or payees.

Form W-8BEN-E (Rev. 10-2021)



Form W-8BEN-E (Rev. 10-2021) Page 3
Certified Deemed-Compliant Nonregistering Local Bank

18

O certify that the FFI identified in Part I:

e Operates and is licensed solely as a bank or credit union (or similar cooperative credit organization operated without profit) in its country of
incorporation or organization;

® Engages primarily in the business of receiving deposits from and making loans to, with respect to a bank, retail customers unrelated to such
bank and, with respect to a credit union or similar cooperative credit organization, members, provided that no member has a greater than 5%
interest in such credit union or cooperative credit organization;

¢ Does not solicit account holders outside its country of organization;

¢ Has no fixed place of business outside such country (for this purpose, a fixed place of business does not include a location that is not
advertised to the public and from which the FFI performs solely administrative support functions);

® Has no more than $175 million in assets on its balance sheet and, if it is a member of an expanded affiliated group, the group has no more
than $500 million in total assets on its consolidated or combined balance sheets; and

¢ Does not have any member of its expanded affiliated group that is a foreign financial institution, other than a foreign financial institution that
is incorporated or organized in the same country as the FFI identified in Part | and that meets the requirements set forth in this part.

Part VI Certified Deemed-Compliant FFI with Only Low-Value Accounts
19

O certify that the FFI identified in Part I:

* Is not engaged primarily in the business of investing, reinvesting, or trading in securities, partnership interests, commodities, notional
principal contracts, insurance or annuity contracts, or any interest (including a futures or forward contract or option) in such security,
partnership interest, commodity, notional principal contract, insurance contract or annuity contract;

¢ No financial account maintained by the FFI or any member of its expanded affiliated group, if any, has a balance or value in excess of
$50,000 (as determined after applying applicable account aggregation rules); and

* Neither the FFI nor the entire expanded affiliated group, if any, of the FFI, have more than $50 million in assets on its consolidated or
combined balance sheet as of the end of its most recent accounting year.

Part Vil Certified Deemed-Compliant Sponsored, Closely Held Investment Vehicle
20

21

Name of sponsoring entity:
O certify that the entity identified in Part I:

¢ |Is an FFI solely because it is an investment entity described in Regulations section 1.1471-5(e)(4);
e Is nota Ql, WP, or WT;

¢ Will have all of its due diligence, withholding, and reporting responsibilities (determined as if the FFI were a participating FFI) fulfilled by the
sponsoring entity identified on line 20; and

e 20 or fewer individuals own all of the debt and equity interests in the entity (disregarding debt interests owned by U.S. financial institutions,
participating FFls, registered deemed-compliant FFls, and certified deemed-compliant FFls and equity interests owned by an entity if that
entity owns 100% of the equity interests in the FFl and is itself a sponsored FFl).

gAYl Certified Deemed-Compliant Limited Life Debt Investment Entity

22

O certify that the entity identified in Part I:

® Was in existence as of January 17, 2013;

* Issued all classes of its debt or equity interests to investors on or before January 17, 2013, pursuant to a trust indenture or similar agreement; and
¢ |s certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt investment entity (such as the
restrictions with respect to its assets and other requirements under Regulations section 1.1471-5(f)(2)(iv)).

Certain Investment Entities that Do Not Maintain Financial Accounts

Part
23

O certify that the entity identified in Part I:
¢ |s a financial institution solely because it is an investment entity described in Regulations section 1.1471-5(e)(4)(i)(A), and
* Does not maintain financial accounts.

Owner-Documented FFI
Note: This status only applies if the U.S. financial institution, participating FFI, or reporting Model 1 FFI to which this form is given has agreed that it will
treat the FFI as an owner-documented FFI (see instructions for eligibility requirements). In addition, the FFI must make the certifications below.

24a

| (All owner-documented FFls check here) | certify that the FFI identified in Part I:

® Does not act as an intermediary;

¢ Does not accept deposits in the ordinary course of a banking or similar business;

* Does not hold, as a substantial portion of its business, financial assets for the account of others;

¢ |s not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect to
a financial account;

¢ |s not owned by or in an expanded affiliated group with an entity that accepts deposits in the ordinary course of a banking or similar
business, holds, as a substantial portion of its business, financial assets for the account of others, or is an insurance company (or the holding
company of an insurance company) that issues or is obligated to make payments with respect to a financial account;

¢ Does not maintain a financial account for any nonparticipating FFl; and

¢ Does not have any specified U.S. persons that own an equity interest or debt interest (other than a debt interest that is not a financial
account or that has a balance or value not exceeding $50,000) in the FFI other than those identified on the FFI owner reporting statement.

Form W-8BEN-E (Rev. 10-2021)



Form W-8BEN-E (Rev. 10-2021) Page 4
Part X Owner-Documented FFI (continueq)
Check box 24b or 24c, whichever applies.

b

Cc

R certify that the FFI identified in Part I:
® Has provided, or will provide, an FFl owner reporting statement that contains:

() The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified
U.S. person that owns a direct or indirect equity interest in the owner-documented FFI (looking through all entities other than specified
U.S. persons);

(ii) The name, address, TIN (if any), and chapter 4 status of every individual and specified U.S. person that owns a debt interest in the
owner-documented FFI (including any indirect debt interest, which includes debt interests in any entity that directly or indirectly owns
the payee or any direct or indirect equity interest in a debt holder of the payee) that constitutes a financial account in excess of
$50,000 (disregarding all such debt interests owned by participating FFls, registered deemed-compliant FFls, certified deemed-
compliant FFls, excepted NFFEs, exempt beneficial owners, or U.S. persons other than specified U.S. persons); and

(iii) Any additional information the withholding agent requests in order to fulfill its obligations with respect to the entity.

e Has provided, or will provide, valid documentation meeting the requirements of Regulations section 1.1471-3(d)(6)(iii) for each person
identified in the FFI owner reporting statement.

O certify that the FFI identified in Part | has provided, or will provide, an auditor's letter, signed within 4 years of the date of payment,
from an independent accounting firm or legal representative with a location in the United States stating that the firm or representative has
reviewed the FFI’s documentation with respect to all of its owners and debt holders identified in Regulations section 1.1471-3(d)(6)(iv)(A)(2),
and that the FFl meets all the requirements to be an owner-documented FFIl. The FFI identified in Part | has also provided, or will provide,
an FFl owner reporting statement of its owners that are specified U.S. persons and Form(s) W-9, with applicable waivers.

Check box 24d if applicable (optional, see instructions).

d

O certify that the entity identified on line 1 is a trust that does not have any contingent beneficiaries or designated classes with unidentified
beneficiaries.

Part XI Restricted Distributor

25a

O (All restricted distributors check here) | certify that the entity identified in Part I:

e Operates as a distributor with respect to debt or equity interests of the restricted fund with respect to which this form is furnished;

* Provides investment services to at least 30 customers unrelated to each other and less than half of its customers are related to each other;

e |s required to perform AML due diligence procedures under the anti-money laundering laws of its country of organization (which is an FATF-
compliant jurisdiction);

e Operates solely in its country of incorporation or organization, has no fixed place of business outside of that country, and has the same
country of incorporation or organization as all members of its affiliated group, if any;

¢ Does not solicit customers outside its country of incorporation or organization;

® Has no more than $175 million in total assets under management and no more than $7 million in gross revenue on its income statement for
the most recent accounting year;

* Is not a member of an expanded affiliated group that has more than $500 million in total assets under management or more than $20 million
in gross revenue for its most recent accounting year on a combined or consolidated income statement; and

e Does not distribute any debt or securities of the restricted fund to specified U.S. persons, passive NFFEs with one or more substantial U.S.
owners, or nonparticipating FFls.

Check box 25b or 25¢, whichever applies.
| further certify that with respect to all sales of debt or equity interests in the restricted fund with respect to which this form is furnished that are made
after December 31, 2011, the entity identified in Part I:

b [ Has been bound by a distribution agreement that contained a general prohibition on the sale of debt or securities to U.S. entities and U.S.

c

resident individuals and is currently bound by a distribution agreement that contains a prohibition of the sale of debt or securities to any
specified U.S. person, passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI.

s currently bound by a distribution agreement that contains a prohibition on the sale of debt or securities to any specified U.S. person,
passive NFFE with one or more substantial U.S. owners, or nonparticipating FFl and, for all sales made prior to the time that such a
restriction was included in its distribution agreement, has reviewed all accounts related to such sales in accordance with the procedures
identified in Regulations section 1.1471-4(c) applicable to preexisting accounts and has redeemed or retired any, or caused the restricted
fund to transfer the securities to a distributor that is a participating FFI or reporting Model 1 FFI securities which were sold to specified U.S.
persons, passive NFFEs with one or more substantial U.S. owners, or nonparticipating FFls.
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Nonreporting IGA FFI
26 i certify that the entity identified in Part I:
* Meets the requirements to be considered a nonreporting financial institution pursuant to an applicable IGA between the United States and
. The applicable IGA is a [ ] Model 1 1IGAora [_] Model 2 IGA; and
is treated as a under the provisions of the applicable IGA or Treasury regulations

(if applicable, see instructions);
e If you are a trustee documented trust or a sponsored entity, provide the name of the trustee or sponsor
The trustee is:[J U.s. [ Foreign

Part XIlI Foreign Government, Government of a U.S. Possession, or Foreign Central Bank of Issue

27 T certify that the entity identified in Part | is the beneficial owner of the payment, and is not engaged in commercial financial activities of a
type engaged in by an insurance company, custodial institution, or depository institution with respect to the payments, accounts, or
obligations for which this form is submitted (except as permitted in Regulations section 1.1471-6(h)(2)).

International Organization
Check box 28a or 28b, whichever applies.
28a []1 certify that the entity identified in Part | is an international organization described in section 7701(a)(18).
b [ certify that the entity identified in Part I:
¢ |s comprised primarily of foreign governments;

* |s recognized as an intergovernmental or supranational organization under a foreign law similar to the International Organizations Immunities
Act or that has in effect a headquarters agreement with a foreign government;

® The benefit of the entity’s income does not inure to any private person; and

¢ |s the beneficial owner of the payment and is not engaged in commercial financial activities of a type engaged in by an insurance company,
custodial institution, or depository institution with respect to the payments, accounts, or obligations for which this form is submitted (except as
permitted in Regulations section 1.1471-6(h)(2)).

Exempt Retirement Plans
Check box 29a, b, c, d, e, or f, whichever applies.
20a []I certify that the entity identified in Part I:
¢ |s established in a country with which the United States has an income tax treaty in force (see Part lll if claiming treaty benefits);
e |s operated principally to administer or provide pension or retirement benefits; and
e |s entitled to treaty benefits on income that the fund derives from U.S. sources (or would be entitled to benefits if it derived any such income)
as a resident of the other country which satisfies any applicable limitation on benefits requirement.
b [ certify that the entity identified in Part I:

e |Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;

¢ No single beneficiary has a right to more than 5% of the FFI’s assets;
e |s subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operated; and

(i) Is generally exempt from tax on investment income under the laws of the country in which it is established or operates due to its status
as a retirement or pension plan;

(i) Receives at least 50% of its total contributions from sponsoring employers (disregarding transfers of assets from other plans described
in this part, retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, other retirement funds described in
an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A));

(iii) Either does not permit or penalizes distributions or withdrawals made before the occurrence of specified events related to retirement,
disability, or death (except rollover distributions to accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to retirement
and pension accounts), to retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, or to other retirement
funds described in this part or in an applicable Model 1 or Model 2 IGA); or

(iv) Limits contributions by employees to the fund by reference to earned income of the employee or may not exceed $50,000 annually.
¢ [ certify that the entity identified in Part I:
e |s organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;
® Has fewer than 50 participants;
¢ |s sponsored by one or more employers each of which is not an investment entity or passive NFFE;

e Employee and employer contributions to the fund (disregarding transfers of assets from other plans described in this part, retirement and
pension accounts described in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A)) are
limited by reference to earned income and compensation of the employee, respectively;

¢ Participants that are not residents of the country in which the fund is established or operated are not entitled to more than 20% of the fund’s assets; and

* |s subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operates.
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EaOA'M Exempt Retirement Plans (continued)

d [ certify that the entity identified in Part | is formed pursuant to a pension plan that would meet the requirements of section 401(a), other

than the requirement that the plan be funded by a trust created or organized in the United States.
T certify that the entity identified in Part | is established exclusively to earn income for the benefit of one or more retirement funds

described in this part or in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to
retirement and pension accounts), or retirement and pension accounts described in an applicable Model 1 or Model 2 IGA.

Ch certify that the entity identified in Part I:

e |s established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide
retirement, disability, or death benefits to beneficiaries or participants that are current or former employees of the sponsor (or persons
designated by such employees); or

e |s established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide
retirement, disability, or death benefits to beneficiaries or participants that are not current or former employees of such sponsor, but are in
consideration of personal services performed for the sponsor.

1a Al Entity Wholly Owned by Exempt Beneficial Owners

30

O certify that the entity identified in Part I:

¢ |s an FFI solely because it is an investment entity;

e Each direct holder of an equity interest in the investment entity is an exempt beneficial owner described in Regulations section 1.1471-6 or in
an applicable Model 1 or Model 2 IGA;

e Each direct holder of a debt interest in the investment entity is either a depository institution (with respect to a loan made to such entity) or an
exempt beneficial owner described in Regulations section 1.1471-6 or an applicable Model 1 or Model 2 IGA.

¢ Has provided an owner reporting statement that contains the name, address, TIN (if any), chapter 4 status, and a description of the type of
documentation provided to the withholding agent for every person that owns a debt interest constituting a financial account or direct equity
interest in the entity; and

¢ Has provided documentation establishing that every owner of the entity is an entity described in Regulations section 1.1471-6(b), (c), (d), (e),
(f) and/or (g) without regard to whether such owners are beneficial owners.

e OAlIR  Territory Financial Institution

31

O certify that the entity identified in Part | is a financial institution (other than an investment entity) that is incorporated or organized under
the laws of a possession of the United States.

=aPAYIll  Excepted Nonfinancial Group Entity

32

O certify that the entity identified in Part I:

* Is a holding company, treasury center, or captive finance company and substantially all of the entity’s activities are functions described in
Regulations section 1.1471-5(¢)(5)(i)(C) through (E);

¢ |s a member of a nonfinancial group described in Regulations section 1.1471-5(e)(5)())(B);

¢ |s not a depository or custodial institution (other than for members of the entity’s expanded affiliated group); and

¢ Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any

investment vehicle with an investment strategy to acquire or fund companies and then hold interests in those companies as capital assets for
investment purposes.

s 4d Excepted Nonfinancial Start-Up Company

33

O certify that the entity identified in Part I:
* Was formed on (or, in the case of a new line of business, the date of board resolution approving the new line of business)
(date must be less than 24 months prior to date of payment);

® Is not yet operating a business and has no prior operating history or is investing capital in assets with the intent to operate a new line of
business other than that of a financial institution or passive NFFE;

¢ |s investing capital into assets with the intent to operate a business other than that of a financial institution; and

¢ Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment purposes.

Excepted Nonfinancial Entity in Liquidation or Bankruptcy

34

11 certify that the entity identified in Part I:
¢ Filed a plan of liquidation, filed a plan of reorganization, or filed for bankruptcy on

¢ During the past 5 years has not been engaged in business as a financial institution or acted as a passive NFFE;
e |s either liquidating or emerging from a reorganization or bankruptcy with the intent to continue or recommence operations as a nonfinancial
entity; and

e Has, or will provide, documentary evidence such as a bankruptcy filing or other public documentation that supports its claim if it remains in
bankruptcy or liquidation for more than 3 years.

Form W-8BEN-E (Rev. 10-2021)



Form W-8BEN-E (Rev. 10-2021) Page 7

1a9 0] 501(c) Organization
35 O certify that the entity identified in Part | is a 501(c) organization that:

¢ Has been issued a determination letter from the IRS that is currently in effect concluding that the payee is a section 501(c) organization that is
dated ;or

* Has provided a copy of an opinion from U.S. counsel certifying that the payee is a section 501(c) organization (without regard to whether the
payee is a foreign private foundation).

Nonprofit Organization
36 11 certify that the entity identified in Part | is a nonprofit organization that meets the following requirements.
¢ The entity is established and maintained in its country of residence exclusively for religious, charitable, scientific, artistic, cultural or educational purposes;
e The entity is exempt from income tax in its country of residence;
® The entity has no shareholders or members who have a proprietary or beneficial interest in its income or assets;

¢ Neither the applicable laws of the entity’s country of residence nor the entity’s formation documents permit any income or assets of the entity
to be distributed to, or applied for the benefit of, a private person or noncharitable entity other than pursuant to the conduct of the entity’s
charitable activities or as payment of reasonable compensation for services rendered or payment representing the fair market value of property
which the entity has purchased; and

* The applicable laws of the entity’s country of residence or the entity’s formation documents require that, upon the entity’s liquidation or
dissolution, all of its assets be distributed to an entity that is a foreign government, an integral part of a foreign government, a controlled entity
of a foreign government, or another organization that is described in this part or escheats to the government of the entity’s country of
residence or any political subdivision thereof.

=1a@0dlll Publicly Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation
Check box 37a or 37b, whichever applies.
37a [ 1 certify that:
¢ The entity identified in Part | is a foreign corporation that is not a financial institution; and
® The stock of such corporation is regularly traded on one or more established securities markets, including
(name one securities exchange upon which the stock is regularly traded).
b [ I certify that:
* The entity identified in Part | is a foreign corporation that is not a financial institution;

¢ The entity identified in Part | is a member of the same expanded affiliated group as an entity the stock of which is regularly traded on an
established securities market;

* The name of the entity, the stock of which is regularly traded on an established securities market, is ; and
* The name of the securities market on which the stock is regularly traded is

Excepted Territory NFFE
38 [ Icertify that:
* The entity identified in Part | is an entity that is organized in a possession of the United States;
® The entity identified in Part I:
(i) Does not accept deposits in the ordinary course of a banking or similar business;
(ii) Does not hold, as a substantial portion of its business, financial assets for the account of others; or

(i) Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with
respect to a financial account; and

¢ All of the owners of the entity identified in Part | are bona fide residents of the possession in which the NFFE is organized or incorporated.

Active NFFE

39 O certify that:
® The entity identified in Part | is a foreign entity that is not a financial institution;
e Less than 50% of such entity’s gross income for the preceding calendar year is passive income; and

¢ Less than 50% of the assets held by such entity are assets that produce or are held for the production of passive income (calculated as a
weighted average of the percentage of passive assets measured quarterly) (see instructions for the definition of passive income).

904"l Passive NFFE
40a []1 certify that the entity identified in Part | is a foreign entity that is not a financial institution (other than an investment entity organized in a
possession of the United States) and is not certifying its status as a publicly traded NFFE (or affiliate), excepted territory NFFE, active
NFFE, direct reporting NFFE, or sponsored direct reporting NFFE.

Check box 40b or 40c, whichever applies.
b [ Ifurther certify that the entity identified in Part | has no substantial U.S. owners (or, if applicable, no controlling U.S. persons); or

¢ [ 1urther certify that the entity identified in Part | has provided the name, address, and TIN of each substantial U.S. owner (or, if applicable,
controlling U.S. person) of the NFFE in Part XXIX.
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m Excepted Inter-Affiliate FFI

41 O certify that the entity identified in Part I:
¢ Is a member of an expanded affiliated group;
* Does not maintain financial accounts (other than accounts maintained for members of its expanded affiliated group);
¢ Does not make withholdable payments to any person other than to members of its expanded affiliated group;
* Does not hold an account (other than depository accounts in the country in which the entity is operating to pay for expenses) with or receive
payments from any withholding agent other than a member of its expanded affiliated group; and

¢ Has not agreed to report under Regulations section 1.1471-4(d)(2)(ii)(C) or otherwise act as an agent for chapter 4 purposes on behalf of any financial
institution, including a member of its expanded affiliated group.
Sponsored Direct Reporting NFFE (see instructions for when this is permitted)
42 Name of sponsoring entity:
43 L] certify that the entity identified in Part | is a direct reporting NFFE that is sponsored by the entity identified on line 42.
19 ¢4 Substantial U.S. Owners of Passive NFFE
As required by Part XXVI, provide the name, address, and TIN of each substantial U.S. owner of the NFFE. Please see the instructions for a definition of

substantial U.S. owner. If providing the form to an FFl treated as a reporting Model 1 FFI or reporting Model 2 FFIl, an NFFE may also use this part for
reporting its controlling U.S. persons under an applicable IGA.

Name Address TIN

Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further
certify under penalties of perjury that:

® The entity identified on line 1 of this form is the beneficial owner of all the income or proceeds to which this form relates, is using this form to certify its status for
chapter 4 purposes, or is submitting this form for purposes of section 6050W or 6050Y;

® The entity identified on line 1 of this form is not a U.S. person;

® This form relates to: (a) income not effectively connected with the conduct of a trade or business in the United States, (b) income effectively connected with the
conduct of a trade or business in the United States but is not subject to tax under an income tax treaty, (c) the partner’s share of a partnership’s effectively
connected taxable income, or (d) the partner’s amount realized from the transfer of a partnership interest subject to withholding under section 1446(f); and

® For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which the entity on line 1 is the beneficial
owner or any withholding agent that can disburse or make payments of the income of which the entity on line 1 is the beneficial owner.
I agree that | will submit a new form within 30 days if any certification on this form becomes incorrect.

O certify that | have the capacity to sign for the entity identified on line 1 of this form.

Sign Here }

Signature of individual authorized to sign for beneficial owner Print Name Date (MM-DD-YYYY)
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